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BANKS DOING BUSINESS WITH THE EAST. | 
Tue ‘general meetings of three of the principal banks | 
doing business with the East, whose headquarters are in| 
London—namely, the Oriental Bank Corporation, the | 
Chartered Mercantile Bank of India, London, and China, | 
and the Chartered Bank of India, Australia, and China—| 
have been held during the past week. These meetings | 
had been looked forward to with some anxiety; of the} 
three banks, one alone—the Chartered Bank of India, | 
Australia, and China—had been able to declare a second | 
dividend for the past year, and the business of all was| 
known to have been unfavourably influenced by the! 
general depression of trade, by losses in the trades with | 
which they were specially connected, and by the drop 
in the rate of exchange with the East. As has} 
occurred before’ on similar -occasions, the fulness of the | 
statements made at the respective meetings has con. | 
siderably lightened the anxiety which had previously | 
been felt. A part of the loss which the banks have been | 
bound to provide against is contingent, and not yet'| 
actually realised. Very heavy losses, however, have been 
incurred.. Thus, the Oriental Bank has provided for| 
243,8577 bad and doubtful debts, in the profit and loss | 
account; of these about 30,000] is referred to losses in | 
the Eastern trade, 67,0001 was incurred at’ Melbourne, and | 
about 68,0001 distributed over the remainder of their 
branches. It has also experienced a very heavy loss of 
more than 90,0001 on Chilian Government bonds—a | 
class of security no bank should ever touch. Some} 
anxiety had been felt as to the proportion of the) 
deposits of these banks on which a loss might be| 
incurred if they had to be brought home in the present | 
rate of exchange. The Chartered Bank of India, | 
Australia and China has not published any figures by} 
which this proportion can be ascertamed, but as they} 
stated that “they might have made a transfer entry in} 
“ their books of 25,000] to exchange contingency account, | 
“and all their accounts would then have been put in| 
“ sterling money ”—they appear to be under no apprehen- | 
sion on this head.. In the case of the other banks, the} 
amounts held in sterling appear to have been smaller than | 
had been conjectured. The total deposits of the Chartered | 
Mercantile Bank of India, London, and China, are nearly | 
4,000,000, and it divides these as follows :— 
Gold Deposits. Silver Beaeden. | 
1,306,622 Sideiabilidkabiittekess. SU 
The Oriental Bank states its ‘“ deposits” as “ little more | 
“than 1,000,000.” The chairman of the meeting, Sir| 
W. W. Baynes, in mentioning this amount, presumably | 
referred to the gold deposits alone, or possibly to the 
deposits made by persons living im this country, as, he} 
added that, “as to notices of withdrawal, reports were 
also “ greatly in excess of what was the case.” The 
cash deposited “not bearing interest” is stated in the 
balance sheet of Slst December, 1878, as 3,609,361/,| 
and that “bearing interest,” as 8,284,939/. The | 
Oriental Bank has, it should be observed, a considerable | 
number of agencies in Victoria and in New South 
Wales, and it is possible that large sums may have been | 
received on deposit at these places. The division of the | 
deposits made by tlie Chartered Mercantile Bank, hen 
business appears to be mainly with countries employmg 4 | 
silver currency, implied that larger deposits have al 
obtained by these banks in those places than might have | 
been expected. It is only on deposits obtained in sterling | 
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and employed in silver when the rate was higher than it is 





now, that loss by exchange can oceur. 
Very full particulars as to many details in the 
Wusiness were given, especially by the Oriental Bank. 
The item of notes and bills discounted, or other debts 
due to the corporation, put down in the balance sheet as 
in one lump sum of something like 15,000,000/, was sub- 
divided as follows by the chairman of the meeting :— 
ORIENTAL BANK CORPORATION. 
Bill change purchased 
trode ee ih oiemeees 
Discounts past due 
Bills of exchange past due 
Advances under cash credits 
Loans and advances on security ' 
on: we stated as being stamp forme, and stationery, and branch 


136,451 
15,006,151 
One point in the business of these banks which is carried 
to a point which we must consider very undesirably large, 
is the liabilities under the head of bills, notes, and 





credits. These are as follows :— 

£ 
Chartered Bank of India, Australia and China . 5,176,376 
Chartered Mercantile Bank of India London, and China . 4,916,434 
Oriental Bank . ees . 6,995,087 





17,087,897 
These are very large sums. Security is undoubtedly 
held for these. but it may be rather in the sense of goods 
which may fail to realise the amounts advanced against 
them. Banks cannot use their credit in two ways, both 
|by attracting deposits and by giving acceptances to 80 
large a figure, without running risks which prudent men 
/would avoid. Again, the extension of the business of 
|these banks over so wide a surface is a great source of 
| danger. Branches in India, China, islands in the East, 
South Africa, Australia, business in South America, can 
| scarcely be efficiently controlled from head offices in 
London. If the result of the events of the last few 
months be a considerable contraction of the sphere of 
operations, it will be all the better for those concerned. 











THE REAL VALUER OF EGYPT TO ENGLAND. 
Tue Government appear to have been practising an extra- 
ordinary economy in the matter of telegrams. From the 
answer of the Chancellor of the Exchequer to Sir Julian 
Goldsmid on Thursday, it would seem that they know no 
more about what is going on in Egypt than they do about 
what is going on in South Africa. They have, indeed, 
“received several telegraphic communications” on the 
subject, but they have been too brief to supply even 
the information required to answer a question in the 
House of Commons. To do this they must wait for the 
“full written explanations” which they expect at the 
end of the week. When a Government cannot pay its 
way, itis no doubt right not to spend an unnecessary 
penny; but we think that the House of Commons would 
not have been hard on Sir Stafford Northcote if he had 
at all events satisfied himself as to Mr Rivers Wilson’s 
— position. The French Government, no doubt, 
nows well enough whether M. Bligniéres has “ declined 
“to be dismissed,” and if it had been asked’ it would 
probably have extended its inquiries, and ascertained 
whether Mr Rivers Wilson has given a similar refusal. 

A great deal has been said lately of the value of Egypt 
to England, but some confusion appears to exist as to the 
precise nature of this value. The parallel which is fre- 
quently drawn between Egypt and Turkey leaves out 
of sight the essential difference between the two cases. 
We have seen, it is said, what confusion anarchy and bank- 
ruptcy at Constantinople have brought upon Europe, and 
if the events of the last three years have taught us any- 
thing, it is the importance of not leaving Egypt to go to 
destruction from the same causes. But why is it that 
anarchy and bankruptcy at Constantinople have been so 
disastrous to Europe? Simply because the existence of 
Turkey has for a long time past been the only barrier to the 
aggrandisement of Russia, and the break up of the Turkish 
power which, in spite of all protestations made at Berlin, 


we are now witnessing found Europe unprepared with any | tion into which the Government have allowed themselves 
other barrier to take its place. If the Great Powers could | to drift, it is almost as difficult to sit still as to move. 
| have agreed what kind of Government should be set up | Supposing that they elect to do oe on the ground | 
at Constantmople in room of the Porte, the fall of Turkey | that no English interest is threatened by 
| would have been no misfortune at all. That it has been | recent financial measure, will the French Government be 
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occasion of so much more, is due to the want of any united 
purpose among the European Cabinets. So faras England 
is concerned, her interest at Constantinople required 
nothing more than that this exceptional position should 
not become the possession of any of the Great Powers, 
Anarchy and confusion in Turkey afforded matter for! 
alarm, or they made it impossible for the Sultan to 
retain the independence which the sovereign of Constanti-| 
nople ought to enjoy, and did this at a time when no sub. 


stitute for the Sultan had yet been devised. | 
The interests of England in Egypt are more exacting | 


than her interests at Constantinople. They would not) 
be satisfied by an arrangement which left the Khedive | 
a really independent Prince; on the contrary, they | 
imperatively require that he should not be an inde- 
pendent Prince. As regards Constantinople, it is only 
necessary for our purposes that its ruler should not}! 
be the creature of a Power which may some day be| 
our enemy. As regards Egypt, it is further necessary | 
that its ruler, whatever he may be in name, should in| 
fact be the creature of England. The reason why we | 
have hitherto been content with the Khedive is that he is' 
a vassal of the Porte, and that until lately the Porte has | 
been, or has been supposed to be, a dependant of our own. 
If the Porte had been really free to make alliances at plea- 

sure we should long ago have been uneasy about Egypt | 
and there are at least two possible solutions of the 
Eastern difficulty, which would suit us very well as | 
regards Constantinople, and yet be quite inadmissible as 
regards Egypt. If Constantinople became the capital of 





| a really independent State, England would have no cause to 





complain, and if Constantinople became neutralised under 
the protection of an efficient European guarantee, England 
would have no cause to complain. But we could never 
safely allow Egypt to be either independent or neutral- 
ised. If it were independent its Sovereign would have 
the right to close his territory against our troops; if it 
were neutralised he would be bound to do so at the 
demand of any Power with which we happened to be * 
war. 


Let us see how these considerations bear upon the 
present situation. It is true enough that if feos: is 
suffered to fall into the hopeless condition into which 
Turkey has fallen, very serious consequences may follow. 
So far we concede the accuracy of the parallel. But the 
essential distinction between the two cases is this, that: 
whereas almost any arrangement which the Great Powers 
agreed to make with respect to Turkey would be satisfac. | 
tory to England, only one arrangement can be satisfactory 
to her with respect to Egypt—and that is an arrangement 
which gives us the exclusive military control of the Isth- 
mus of Suez. If Egypt were to be delivered from anarchy |} 
and bankruptcy by an arrangement which does not give 
us the exclusive military control of the isthmus, we shall 
be just as badly off as if anarchy and. bankruptcy had 
been left todo their werst. It is conceivable, no doubt, 
though scarcely more than conceivable, that in the nego- 
tiations which have been going on between the French | 
Government and our own, this indispensable condition | 
has been kept steadily in view. In that case, Lord) 
Salisbury will have taken every opportunity to remind | 
M. Waddington that anything in the nature of a protec- | 
torate to be exercised by England and France jointly | 
must have exclusive reference to the finances of Egypt, 
and that so far as the conveyance of troops to India is con- | 
cerned, the isthmus must be always regarded as virtually 
English territory. If this has been made so plain to the, 
French Government that no excuse remains tor subsequent | 
misunderstanding, our principal objection to joint action on | 
the part of the two Governments will be removed. But we 
own that we shall be surprised if, when the papers come to 
be published, any reservation of the kind—much less any | 
reservation so unmistakeable as that just indicated—is | 
found in them. In the absence of such a reservation, any | 
measures taken by the Governments in common will be | 
pregnant with future mischief. Unfortunately, in the posi- 











the Khedive’s | 
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| the oceasion of so much suffering, and may yet be the | content to remain equally inactive? And if, as is eri 
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‘than probable, the French Government insist on adoptin 
icy of coercion, either with or without the Porte, 











g the change which seems approaching, and which is at all 


: how events possible, may take a different direction. 
can England allow the affairs of Egypt to be taken in hand | 


; : The difficulties in the way of representative Govern-| 
| by another Power? The blunder of the Government m ment in Russia are twofold : the shachens necessity, if |} 
‘treating our interests in Egypt as mainly financial, and the Empire is to exist at all, of a strong Executive, | 
therefore as admitting of co-partnership with France in able to punish and control officers at great distances ; | 
their prosecution, seems at length to have found them out. and the entire division of opinions and even interests 
Unhappily, it is the nation, not the Government, that is i 


between the body of the people and the small section fit 
‘likely to suffer by the error. for representative institutions. On the former subject 
See Conservatives think it unnecessary to dilate. It is, 
THE CRISIS IN RUSSIA. | they say, simply impossible to govern a region so vast 
‘Tue extraordinary irritation of the better classes of 28 Russia, and filled by such different races, many of 
| . ‘nst their Governmen t—an irritation which js Y20™ ate habitually rebellious, and to keep in order an’ 
| Russia against their 7 army of a million of men cantoned over the heif of two 
'showing itself in a thousand forms, and especially at this | continents, without leaving enormous power to the Exe- 


'moment in organised menaces of death, supported by | cutive. The agents of such a Government must be strong 


| frequent assassinations—is not so inexplicable as it | and must be trusted, and if they were not controlled by a || 
| may appear. No class of the same importance has Government almost cruel in its sternness, and able to act 
ever been quite so unpleasantly situated. The better with great suddenness and without too much discussic ‘Lt, 
classes of Russia, taken broadly, have for quite a century they could not be retained in discipline at all. It is diffi- | 
supplied the whole administrative power of society, the cult enough even in England for the Government to keep | 
landlords, the civil service, the officers of the army, the | its agents obedient ; and in Russia, but for the Imperial | j 
| employers of labour, and a large proportion of the men of | authority, they would go their own way, would connect 
commerce, and of affairs. Considerable efforts—not wholly | themselves with parties in the representative body, would 
without success—have been made to educate them; they obtain loeal and provincial popularity, and would speedily | 
‘have been brought into full contact with Western civilisa- | treduce the Empire to the verge of ruin. On the other hand, |; 
tion, the ideas of which—especially the humanitarian ideas, the Parliament, it is argued, would be just strong enough to | 
—they have imbibed greedily, and they have become, as a | alarm, and censure, and check the Executive without being 
body, fairly prosperous. At the same time they have been | strong enough to appoint it. The body of the people would | 
| allowed no freedom. The Government has not only } still look to the Emperor. It would always be possible for 
| refused them any direct share in the political guidance of | him, by an appeal to them, to overthrow the Constitution, | 
the State, but has treated them as children to be con- | Or at all events, to beat down opposition; and he could | 
trolled, or even as enemies to be closely watched. They always, by decreeing universal suffrage, ensure the return | 
have not been allowed to educate their children as they | of a Parliament of nominees. The representatives have) 
like, or to live as they like, or to travel as they like, but | nothing to offer the peasants in return for their allegiance, || 
fame: Snenin placed as strictly as the peasants under the rule while the Emperor has every thing, has, in fact, no interest | 
of the bureaucracy, which is badly paid and therefore | in resisting any demand made by the village communities, | 
_ corrupt, exceedingly harsh in a rough unscientific way, however obnoxious to the propertied or educated cinseee. 1 
‘and very apt to hang together against all outsiders. As | He could give them the whole land, to which they think ! 
long as serfage existed this oppression was borne with they are entitled, by decree. No true parliamentary life can | 
some complacency, its victims being compensated by their ; @xist when the masses, at a wave of the Sovereign’s finger, | 
exalted and comparatively free position among the | ©a2 kill out everybody else, or reduce them to powerless. | 
people, but as soon as serfage was abolished it became | 2€S8, as happened in 1849 in Gallicia, and that is the posi- | 
almost intolerable. The better classes were deprived | tion of the Czar in Russia. There is no proof that the 
of their dignity and of much money without receiving | UPPeT classes would ally themselves with the oe: — | 
freedom in return, and without obtaining any hope | less proof that, except in the way of preventing cruelty to’ 
that any action of theirs would ultimately give them individuals, they would or could introduce any solid re-| 
freedom. The Government, resting as before on the forms. They are much more likely either to insist on} 
immense mass of a people quite uncultivated and devoted | paralysing the administration by depriving the re 
to the Emperor, was as powerful as ever, and as little | Tacy of power, or to split into cliques, anxious only for | 
disposed to make concessions, while the bureaucracy, advancement, or under an impulse of national feeling to} 
relieved from the danger from below, which had been | precipitate the Empire into a propagandist war, in which 
always present while serfage endured, became rather less | 1 could not ultimately succeed, and might, eee a | 
considerate to the half-educated minority, who, moreover, financial cataclysm, which would dissolve the army, be} 
gave more trouble. The result has been a contest which has | broker: n pieces. | 
eepened and deepened in bitterness until it has become a Some of these arguments may be unsound, but t ae | 
thinly-veiled civil war, in which one side threatens | great one that a Russian Parliament must either repre- | 
assassination while the other retorts with imprisonments, | senta limited class, with special interests which over - 
floggings, and sentences of exile. The contest was sus- | vast an extent of territory can hardly be identical, or t i 
pended by the war, from which the middle class hoped | body of the people which still prefers to be répresented | 
much, but which ended in results which they regard as in | by the Emperor, is true, and we should be one to} 
the last degree exasperating. Complete victory would have ; look for improvement rather ina different eae — 
given them national glory and a high position in Europe, | is, we think, little doubt that the first desire of the lis- lk 
which would have compensated them for much suffering | contented classes, who, it must always be remembered, are || 
at home, and might have made the Government lenient, | the better classes, is for a larger share of personal libert | 
while complete defeat would have enabled them to carry | for more security, and a clearer right to think, speak, anc | 
through a peaceful revolution. The imperfect victory, | act as they please. The extreme bitterness of all a rm 
however, brought them nothing, while it made the Govern- | the Universities against the repressive measures to v | 
ment sensitive and stringent, and gradually intensified | they are subjected is a proof of this. The relief they wou | 
the quarrel between the State and themselves till it has | feel from a regime under which they were secure oo a 
risen to the kind of delirium implied in the existence of a from official surveillance, and at liberty to travel, = i 
secret revolutionary society, which assassinates great | write without official permission, and sure, if _ , of 
cials for oppression, and threatens the Emperor himself | any offence, of fair trial and exemption from a cones | 
with death, yet is not betrayed or oppored by the class to | outrage, would be very gr¢at,and would — re ee | 
which it appeals. The struggle has now reached its height, | calmly the time when the Government cou ” ; eir ” 
and all Europe is speculating as to the result—a specula- | in a representative body. Englishmen are but itt . ae | 
tion which, until something more is known, is of little | tomed to such a system ; but nevertheless eee al 
value. We shall not join in it, believing that we shall do | autocracy can exist in a community perso ae hel 
more service to our readers by pointing out some of the | that the right of legislation and all we eae a, | 
wany causes which, in the judgment of conservative Rur- | confided toa Sovereign, — y parce oo a faci. I 
sians, impede the development of the favourite English | be perfectly protected by i ne et atina) 
remedy, a Parliamentary system, and the possibility that ' exist in India, where the people have ro con® 
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legislation or policy, but where no one can be punished or 
harassed, except by law, and where till lately at all events, 
the humblest native was allowed freely to express his views, 
even if those views were in essence treasonable. 
monarchy, or a new monarchy, cannot, of course, initiate 
this system, but the Russian monarchy rests upon a solid 
basis, the devotion of an immense and widely scattered 
population, which fills up the ranks of a prodigious army. 
No amount of newspaper criticism would induce the Rus- 
sian peasantry to disobey an Imperial order, nor would 
any general freedom of speech disincline the private sol- 
diers to make an ordered arrest. To establish such a sys- 
tem it is needful only to decree that no order outside the law 
can be given, except by the Emperor himself; to suspend 
all laws punishing free speech and writing ; and to confine 
the government of provinces, the control of appeal courts, 
and the higher police appointments, to a trained class, 
elected by the Emperor, well paid, and, in case of 
good behaviour and success, appointed practically for 
life. The autocrat, in fact, while retaining his autocracy, 
should make the law binding—absolutely binding—upon 
everyone but himself. His subjects would then, though 
not free in the English sense, be relieved of all personal 
oppression and insecurity, beat liberty to represent to him 
all their grievances, and be without the temptation to 
punish every administrative excess by assassination. Their 
criticism, however severe, would not injure the monarchy, 
while it would gradually prepare the way for the repre- 
sentation which must in Russia, as in all modern countries, 
be some day tried. The Czar, who, while preserving his 
autocracy, will make the law despotic in Russia instead of 
the officials, and institute a supervising civil service to 
watch over and control the huge body of the “ Tchinn,” 
might give his dynasty fifty years more of secure power, 
and put an end at once to that bitter resentment of 
classes which alone makes a secret society, employing 
assassination as a weapon, even temporarily possible. 
Repression will not do that, for no repression can alarm an 
assassin who goes on his murderous task armed with 
poison to be swallowed as he finishes it, but it can be 
secured by the grant of a liberty which would still leave 
the Sovereign the sole control of executive power, and the 
sole initiative in legislation. 





BUDGET PROPOSALS AND 
OPPOSITION. 
Ir Sir Wm. Harcourt has correctly expressed the 
views of the Liberal party with regard to the Budget 
proposals of the Chancellor of the Exchequer, it is 
not upon the Government alone that the responsibility 
for what he rightly calls a “finance of insolvency ” 
will rest. “Let me be clearly understood,” said Sir 
William to his Sheffield audience, “ what we complain 
“of is not that the Government have refrained from 
“ jmposing fresh taxes, but that they have pursued, and 
“ do pursue a policy which fresh taxes alone can justify 
“and sustain, while they know they are unable and 
|“ unwilling to make provision for the deficits they 
“create.” As it stands, this is scarcely a sufficient 
criticism of the financial proposals of the Govern- 
ment. We are not now calied upon to discuss questions 
of foreign policy. The simple issue raised by the Budget is 
whether the expenditure which that policy has necessi- 
tated shall be adequately and immediately provided for, or 
whether it shall be left unliquidated on the chance of our 
being better able to provide for it at some future time. 
Sir Wm. Harcourt asserts that the Government “ with a 
|“ general election in view dare not even ask that the 
« bills they have run up should be paid.” They are act- 
| ing, he says, like a certain class of tradesmen, who cajole 
young spendthrifts into buying things they cannot afford, by 
offering to postpone payment almost indefinitely. They are 
telling the country, with regard to this war expenditure, 
|“ You need not pay for it till next year, and if it is not 
|“ convenient next year let us say the year after next, and 
“ perhaps the year after that, and by that time who knows 
\“ what will happen.” And this system Sir William 
'Harcourt properly denounces as “ financial poltroonery.” 
|But if the deficit is not to be added to the funded debt— 
jand no one has suggested such a course—there are only 
‘|| two ways of dealing with it. Either fresh taxes sufficient 


ito wipe it off must be imposed, orit must be covered by 
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additions to the floating debt such as Sir Stafford North. 
cote proposes. If, then, Sir William Harcourt is not pre. 
pared to advocate the latter course, he is bound to 
approve the other alternative, which is to increase 
taxation. Let us hope it is not Ministers only who 
are afraid to ask the country to pay its debts. Will 
the taxation of the country be lightened by post- 
poning payment? Will not the money come equally out 
of the pockets of the taxpayers whether it is taken in the 
form of increased: taxation this year, or by the continuance 
for several years of a higher rate of taxation than 
would be required if proper provision were now made 
for present requirements? To impose fresh taxes now 
is not to mulct the country of any payments that can be 
avoided, it is rather to diminish the ultimate payments by 
saving the interest charges which must result from the 
postponement of a settlement. If we could not afford to 
pay the claims against us there would be an excuse for 
borrowing ; but although trade is, undoubtedly, very de- 
pressed, no one can for a moment maintain that there 
would be any difficulty in raising an additional five millions 
of revenue if the attempt were made. Nor, under the 
circumstances, is there much weight in Sir Stafford North. 
cote’s argument as to the disadvantage of putting on taxes 
one year and taking them off the next. We have only to 
look to the rushes to clear dutiable goods that have taken 
place at the close of the past two financial years to see that 
the constant recurrence of deficits, and uncertainty as to 
how the floating obligations of the Goverment will be 
dealt with, disturb business far more than any attempt 
to deal boldly and finally with the war expenditure 
would do. 
















COMPARATIVE COST OF WHEAT-GROWING IN 
ENGLAND AND AMERICA. 
Wuar is the comparative cost of wheat-growing in 
England and America? The prospects of our agricul- 
turists are so disheartening, and America continues to 
pour in such overwhelming supplies of wheat, that it is not 
surprising that this question should be asked with in- 
creasing anxiety by all sections of the landed interest. 
Ultimately, indeed, the question affects landowners even 
more than farmers. The system of cultivation differs 
so entirely in the two countries that it is almost impos- 
sible to strike the balance with accuracy. The estimates 
of comparative cost that have been put forward show more 
than the usual contradictions in results. In England— 
under scientific agriculture, with rotation of crops and the 
application of costly manures, a heavy yield is obtained. 
In America—at any rate in the Western States, where pro- 
duction is cheapest—wheat is sown year after year till the 
soil is exhausted. Apart from the losses incurred by three 
bad harvests in succession, agreement is pretty unanimous 
that, with the present high charge upon the land, it does 
not pay our farmers to grow wheat at 40s per quarter. 
Mr Caird states that although the rental on grass lands 
and lands suitable for stock has greatly risen since the 
abolition of the corn laws, there has been little or 
no rise on heavy corn-producing lands. As wheat has 
averaged much above 40s per quarter during that period, 
and other charges on production have certaimly not dimi- 
nished, no other proof is required that, if this is to be the 
average price in future, a reduction in rents must ensue. 
There still remains the uncertainty whether the pre- 
sent price is satisfactory to the grower in the West- 
ern States. The enormous production of wheat in 
America is due to previous high prices and two 
exceptionally good harvests. It is not yet altogether cer- 
tain that in average years the present level of value would 
be remunerative. There can be no doubt that wheat- 
growing has been unusually profitable in the United States 
since the collapse of 1873. The cost of moving produce 
to the seaboard and the general expenses of living have 
been eut down to a fraction of their previous figure, while 
the deficient harvests in England have kept wheat at a full 
price. Hence the rapid expansion im the cultivation from 
22,000,000 acres in 1873, to almost 30,000,000 acres last 
year. But while a wholesome check will probably be 
given to too rapid expansion, we think the American 
farmer can still make a living. With wheat selling at 40s 
per quarter in Liverpool, the price in New York is not less 
than 1 dollar per bushel. After deducting 20 cents for 
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moving from the interior of Kansas or Minnesota 
to the seaboard, 80 cents is left to the grower. This 
amount of gold is not exceptionally small. In 
1864-65, the years of the highest inflation of prices, 
the average quotation for.a bushel of Milwaukee wheat in 
New York was about $1.85 currency. Gold averaged 
almost exactly 200 premium, so that the specie value of a 
bushel of wheat was a few cents less than at present. Of 
the influences that have lately brought the American 
farmer into more serious competition, the reduction in cost 
of carriage for his produce is generally considered the 
most important. The Erie Canal and the lakes are the 

t artery of commerce for the north-west during seven 
months of the year. The average freight by water on a 
bushel of wheat from Chicago to New York was 11 cents 
in 1876 and 1877, against 27 cents in 1864-65. The rail- 
ways are carrying at a corresponding reduction. But the 
cheap wheat-growing lands he far west of Chicago. In 
allowing only 80 cents per bushel to the grower, we reckon 
that, after all the reduction in freight, 13s per quarter— 
one-third of to-day’s value in the English market—is 
eaten up in transit. Scareely second to cheaper freight 
is the reduced cost of everything the farmer requires to 
buy. The fall in the price of clothing, iron manufac- 
tures, and all kinds of implements is extraordinary. Even 
in articles of food, such as coffee and sugar, to-day’s 
value is not more than one-third that of 1864-65. While, 
however, we think that growers of wheat in the Western 
States can still make a living, the margin of profit does 
not seem large. Stock-raising would probably be more 
remunerative to a capitalist as long as meat continues 
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the American grower. At present only the richest landd 
are cultivated, and the earth yields her increase without 
any assistance at his hands. Of course this will not las 

for ever. In twenty years time all the more fertile re 


SS 


will be taken up, and even these will be exhausted by suc 
cessive crops. In California the average has already falle 
from twenty to fourteen bushels. In the Atlantic Stateg 
it has long been necessary to revert to a rotation of cropa 
and the application of fertilisers. But until tnd 
stage of exhaustion is reached in the Western Stat 
the English farmer will require something more %h 
the set-off of freight against rent-charge. This prot 
tion the Americans themselves gave him until recent} 
The Morill Tariff imposed an excessive duty 1 
iron,and the construction and maintenance of railway 
was thereby rendered so costly that it was necessary 3 
mulct the producer in freight. Also, the cost of livin 
was artifically raised by duties imposed on every articie 
manufacture. Prior to the war a comparatively Pree | 
trade policy existed in the United States. Had this bee | 
continued, agriculture inthe Mississippi Valley would yew 
ago haveachieved the prosperous position it has at length | 
reached by the collapse of the manufacturing industries | 
in the Eastern States. The prostration of every branch 
of manufactures has been so great that, practically, the. 
tariff has been in abeyance for the last few years. Shoula| 
these revive, the cost of living will again be raised, and} 
to that extent the former protection restored to the) 
English producer. But this contingency is too remete|} 
to arrest the impending fall in rents. It lies entirely, 
at the option of the landlords whether this shall be 





dear in England. But the cheapest growers of wheat, | wholly given in abatement of ‘rent, or partly take the 
under the present conditions of agriculture in the West, are | form of security of tenure and protection to the occupier’s. 


men little, if at all, above the position of artizans. 


ranks of the unemployed operatives of the Eastern States, 
and, until a wonderful change comes over manufacturing 
industry in America, no other field of labour has greater 
inducements to offer. 


The main advantage of the American farmer seems to 
lie in the cheapness with which he obtains his crop. It 
is somewhat suprising to find that wheat grown in the 
Far West still pays as much freight before it can be 
placed in the English market, as the rent charge amounts 
to at home. The average yield of an acre of land in 
England is 30 bushels, against 13 m the Western 
States. The American farmer must therefore cultivate 
2; acres before he can sell as much produce as is grown 
ona single acre in England. This, however, he does at 
an incredibly small outlay. The difference in tillage is 
most striking. An English farmer accustomed to drive 
three or four horses painfully over a ‘stiff clay, can 
eae imagine the ease with which a light plough runs 
through the rich loam of a Western State. In Northern 
Minnesota, the Red River Settlement is just being opened 
op A furrow may be drawn for fifty miles across this 
alluvial prairie without meeting a hill, a tree, or a 
stone. Various estimates of the cost of labour for tillage 
and harvesting have lately been published. If these are 
correct, an acre of wheat in America can be cultivated for 
about one-half the expense in labour of cultivating an 
acre in England. We do not, hewever, place implicit 
reliance on such estimates. The American farmer as a 
rule does his own work, or the greater part of it. The 
amount of wages paid in actual ‘money is comparatively 
small. If he cultivates 50 acres of wheat, and’has grow- 
mg sons, he may manage without any help, ‘except at 
harvest time, when he hires an extra hand fora month. 
If he has no family to assist him, he will probably hire a 
hand for the year at $12 or $15 a month, In all 
cases board and wages are included; the hired men 
sitting down to meals with the farmer and his family. 
We may fairly estimaté, “then, the capital of 121 
required by an English farmer to cultivate properly 
a single acre of land -will not more than suffice to 
purchase and cultivate the 2! acres which will yield 
the same amount of wheat in “America. Up to 
this point neither competitor has a devided advan- 
tage, and, if anything, the difference is, in our opinion, 
on the side of the home agriculturist. But the 
heavy yield in England is only obtained by the 

| application of costly manures, and this outlay is spared 





; 


{n the | capital. 
last two years they have been largely recruited from the | hoped they will choose the latter alternative. 


For the sake of the country at large, it is to be 





BUSINESS NOTES. | 


Raruway Passencer Dury.—A rumour is current df} 
a proposition to commute this tax by means of a payment! 
down in cash from the railways. The annual produce of 
the duty being about 777,0001 a year, the proposal 
would appear to take the form of a payment in money) 
down of something like 10,000,0007 or 11,000,008 
which might, it is thought, be issued by the rai | 
ways concerned as a first charge—in fact, a \ pré| 
debenture security at 33 per cent. Each railway would, | 
of course, raise its quota. The arguments in favour ¢ 
the measure are that the tax may be regarded) 
as uncertain, being unpopular with a powerful clas¢ | 
interest, that it was condemned in 1876 by a Select Cont | 
mittee, and that the Chancellor of the Exchequer would | 
be better off with a sum of money down than with an! 
annual revenue somewhat uncertain. On the other hand,| 
the objections to the proposal are far more weighty thab| 
those in its favour. It would be an abandonment, prac 
cally for ever, of a source of income which it} 
creases rapidly with the growth of the country, being now} 
some 250,0001 per annum more than it was five or six yea 
since, which is collected without expense, and which mig 
by acareful re-adjustment, be easily made more productiv 
Taxes on locomotion are, doubtless, objectionable ; and np | 
doubt, also, the tax is oppressive in its incidence oB| 
the passenger-carrying lines, in comparison with ‘the) 
mineral-carrying lines. But the proper course would) 
be to correct this inequality, not to perpetuate it for) 
ever by hanging a permanent charge on those lines, 
which now bear an undue share of taxation. The | 
precedent of the commutation of the land tax is not ap! 
plicable, and is in itself a warning against the proposal, as 
that arrangement removed a source of income which might 
have been of great. use at the present time. The land tax) 
was commuted as a matter of necessity. No such reason! 
can be put forward for the present 10,000,0002 
would, no question, be a convenient windfall to any’ 
Chaneellor of the Exchequer. He might redeem floating 
or funded debt with it, or provide for the deficit of the) 
present year and the 2,000,000/ lean for India, and have a 
balance besides. But the economic objections to such a 
mode of. dealing with the tax-are very powerful. The 
country would lose a source of revenue which might 
be of great service to it in the future. The existing | 
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inequality between direct and indirect taxation would be 
enhanced. The Budgets in future years would only 
benefit by the half of the present product of the tax, as, 
instead of receiving 777,000] a year, the charge on the 


‘la debt would be barely reduced by the half of that sum. 


Joint Srock Banks’ Accounts.—A Bill to provide 
for the compulsory audit of the accounts of joint stock 
banks, and for the publication of their accounts according 
to a form prescribed, has been brought into the House of 
Gommons by Dr Cameron. According to this measure an 
audit committee is to be appointed, which shall be inde- 
pendent of the directors and managers, and have power to 
examine those officers if it thinks fit, and any books, papers, 
or securities it considers necessary. The balance sheet is to 
be drawn up in much detail, separating on the side of liabili- 
ties the deposits at call from those at notice, and from the 
balances on current accounts; and on the side of 
assets the bills discounted, with not over three months’ 
currency, from those of longer date, and the loans on 
marketable securities from those on leases, deeds, &c., and 
from overdrafts, which we conclude are to include any 
advances without security. The cash in hand and 
at the Bank are included under one heading. We 
should have preferred to see these stated separately. 
A series of queries is added as to the amount of shares 
held by directors; their indebtedness, or that of the firm 
in which they are partners; the amount of the company’s 
own shares held, and of advances on them; and, further, 
the number of debtors to the bank owing each more than 
100,0001. Many of these pomts are what a well-managed 
bank might not feel any great reluctance to make public ; 
and the power proposed to be given to the auditors is not 
more than what some banks already concede. Publicity is 
the best check against fraud, and this would be attained 
by the measure proposed. Some considerable modification 
in detail would have to be made before it could pass into 
flaw, and we doubt whether any Bill on this subject not 
supported by the Government has any chance of success. 
Proposals of this nature are, however, of service, as they 
assist in gradually bringing the public mind to under- 
stand what is really essential in such measures. We add 
the form of balance sheet proposed :— 


1 STATEMENT OF ACCOUNTS. 

' LAABILITIES. £ ASSETS. 
Paid up capital... cccesseeeee ——— | Investments (as detailed in 

} Reserve fund —— statement under are —— 
Notes, amount authorised 2—— | Cash in hand and at of 

in circulation ........ i a ee —- 
Deposits at call............ Money at call .................. a 
- at notice 


— at notice of less than 15 
| Bills discounted” not” over 


Balances on current accounts ogee 
) dents — | three months ..................... 


of banking correspon- —— 
/ Gwoular notes and drafts on Bills of longer date...... — 


éemand or short notice : Loans on marketable securities 
Acceptances covered by securi- — on leases, deeds, &. ...... 
—"] ia: 


ties seeieoniiiiie’ 
Bronght forward from last ac- 


count ......... accepted by the bank as per 
Sundries ie call —_ SI encctuhabasnskonbnanennpaeitnsss | 
Balance, being gross revenue —— Due by banking correspondents —— 
Rills overdue, loans, and invest- 
ments in UD ncskseessabibns = 


Premises, furniture, &o— 


Prorit anv Loss, 
£ | 


——— Perera 





£ 
Interest paid and due on de- | Balance from last account ...... — 
posit and current account... —— | Gross revenue— 
Salaries, wages, &c.......... —— | Discount, interest, and com- 
Directors’ fees ......... NS las eles cos ; 
I <assakony.-+0s —— | Income from investments... —— 
Miscellaneous charges ...... —— | Income from other sources... —— 
Provision for bad and doubtful 
GES. 5... ‘ — | 
Rebate on bills current at | 
per cent. per annum — | 
Balance, being net profit ..... — | 
mes tf whee 
PROPOSED APPROPRIATION OF Net Prorit. e 
Dividend at — per cent. per ANNUM ................cccceeceeeeeeeeee —_— 
Reserve fund (making the amount ——1)........................... —- 
Balance carried forward to next account.......................00. -_—— 


Ecypr anp Turxsy.—It is satisfactory to learn from 
Sir Stafford Northcote that we have made no.appeal to 
the Sultan to aid us in coercing the Khedive. The re- 
establishment of the Sultan’s control over Egypt would 
prove both a political and a financial evil. During the 
war between Russia and Turkey we were careful to insist 


upon the integrity of Egyptian territory, but there 
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would be great difficulty in maintaining a distinction 
between the pomennae of the Khedive and those of 
the Sultan, if the former were placed more directly 
under the control of the Porte. Nor would either the people 
of Egypt or the bondholders benefit by the interference of 
the Sultan with their financial affairs. On the contrary 
the result of such interference probably would be to 
aggravate the fiscal misrule and to sweep the revenues 
of the country into the bankrupt treasury of Turkey. 








Tue Canapian Tarirr.—Full details of the new Cana- 
dian tariff have been received, and to these we propose 
again torefer. They serve to show more clearly than the 
brief abstract how thoroughly retrograde is the policy 
that has been adopted, and, at the same time, they reveal 
anomalies which prove that an attempt to protect all in- 
dustries must necessarily fail. The duty on coal, for 
instance, which it is proposed to impose for the benefit of 
Nova Scotia coalowners, must hamper all other manufac- 
turers in the Dominion, and so it is with the tax on iron 
and steel rails, and various other imports. A chief feature 
of the tariff is its discrimination against from the 
United States, but that is a game at which two can play, 
as probably the United States will show before long. 


Limrrep anp Unurmitrep Banxs.—A return has been 
issued giving, besides other information respecting joint 
stock companies, the names, nominal capital, paid-up 
capital, and number of shareholders of the limited and 
unlimited banks doing business in Great Britain and 
Ireland, which, to use the words of the return, “ have been 
“ registered under the Companies Acts 1862-67 and 1877, 
“and are believed to be still in existence.” As several 
names appeared to be missing from the list, we have 
examined the return, and find that among the limited 
banks some eight or ten, possessing a capital collectively of 
close on 3,000,0001 are omitted, which are, to the best of our 
knowledge, carrying on business at the present time, and 
in some instances have done so for years. Again, we have 
to doubt whether in some instances the shareholders are 
liable for as much as the “nominal capital” stated. 
Returns of this description must be accurate to be of 
service. The statement suggests the question whether the 
regulations respecting registration are as rigidly enforced 
as is needful to secure the completeness essential. 


Sttver 1n THE Unitep Strates.—The inflationist mem- 
bers of the United States Congress have, by a dexterous 
use of the forms of the House, succeeded in getting a new 
silver Bill introduced. From the brief telegrams that have 
been received it is difficult to gather what is the scope of 
the new measure. According to one account it is intended 
to increase the amount of the silver coinage, while accord- 
ing to another its aim is to bring about the substitution 
of greenbacks for the subsidiary silver coins, from an over- 
supply of which the cities on the Atlantic coast are said to 
suffer. Inany case, it is evident that the attempt to force 
silver into circulation has thus far proved a failure. Recent 
returns show that from the passing of the Bland Act to 
the lst of April the total coinage of standard silver dollars 
at the United States mints amounted to 5,755,0001. Of 
these, however, on the 1st of April no less than 4,312,000/ 
remained in the Treasury, the total issue having thus 
amounted to only 1,413,000. And let inflationists legislate 
as they will, they will never succeed in getting people to 
exchange gold, or its equivalent in notes, for depreciated 
silver money. 


Tue Frencn Commerciat Treaty.—It is announced 
that the commercial treaty between this country and 
France, which was to have expired at the close of the 
present year, has been prolonged until the end of June, 
1879. This extension is good in two ways. It will 
relieve our manufacturers for a little from the harassing 
uncertainty as to fiscal changes which has disturbed their 
dealings with France, and it is of good omen as indi- 
cating a conciliatory and non-Protectionist feeling on the 
part of the French Government. Meanwhile, it is well 
to notice that the French revenue at wee nea 
the uarter give no support to the demands o 
eis - nanan sania The value of 
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the manufactured goods imported is 600,000/ less than in 
the corresponding quarter of 1878, while the export of 
manufactured articles has risen 880,0001. 





DurHam Coat anp CLEVELAND Iron Travers. — The 
strike which commenced last week has spread rapidly, and 
it is estimated that there are now some 50,000 or 60,000 
men idle. Intimidation has been extensively practised to 
prevent those who were willing to work from following 
their inclinations, and serious rioting has occurred in 
many districts. To all appearance, both sides are quite as 
determined as ever, though that circumstance can hardly 
be taken as a criterion of the probable duration of the 
strike, for it often happens that the greatest show of 
resistance immediately precedes the collapse of such an 
effort. But the fact that any lengthened stoppage 
of the coal production of the district will also stop 
the ironworks, and ironstone miners, makes the 
situation one of extreme seriousness for the vast 
working population of the district. As} for the iron- 
masters, they view the whole affair with comparative 
unconcern, for their stocks, both of pig and finished iron, 
are large, and they would be quite willing to have 
them reduced. They have, however, further advanced 
quotations, and No. 3 pig metal is now selling at from 
36s 6d to 37s per ton. It is possible, therefore, that the 
strike may result in a lock-out of far more extensive pro- 
portions. The margin in dispute between the men and their 
masters has been lessened. The demand of the masters 
was for a 15 per cent. reduction —s underground labour, 
and 10 per cent. upon surface labour, in opposition to 
which the miners’ representatives offered to accept 7} per 
cent. and 6 per cent. respectively, referring the balance to 
arbitration, or they would be willing to consider a 
final reduction of 10 per cent. and 7} per cent., with- 
out arbitration. The masters have replied, offering 
to reopen their pits at the definite 10 and 73 per cent. drop, 
but submitting to arbitration a further 10 per cent. and 
5 per cent. on underground and surface labour respectively, 
as proposed in their minute of the 11th January. Practi- 

, however, it is considered that the actual point to 
settle is whether the reduction in underground labour 
shall be 10 or 15 per cent., and in surface labour 7} or 10 
per cent.—a difference whieh, apart from the obstinacy 
evinced on both sides, ought not long to prevent their 
arriving at a settlement. The masters, however, urge 
that it is the men who are now refusing arbitration, 
though of course both sides are willing to arbitrate upon 
their own terms. Meanwhile those who have Durham 
coal in stock are obtaining 2 or 8 shillings a ton more 
than they could have done a week or two back. The effect 
upon wages is thus stated in a communication from the 
masters :— 

The average county wages of the hewers before the strike was, 
as settled by the award of Mr Maynell,on May 10, 1878, 5s O}d a day 
where the pit worked 11 hours, and 4s 8}d a day where the pit 
worked 10 hours with free houses and fire coal; the duration of 
the hewers shift being in each case respectively six and five and a 
half hours. The reduction of 15 per cent. and 10 per cent. would 
yield 4s 33d and 4s respectively with free houses and fire coal. 
This week’s award of Mr Chamberlain, M.P., shows that 
om manage their disputes better in Staffordshire :— 

e new scale shall be on the average selling price of deep 
and shallow coal at the four following collieries—viz., the Cannock 
Chase, Cannock and Rugeley, Brereton, and Brownhills—and shall 
be as follows :—When the average price of deep and shallow coal is 
15s per ton, wages shall be 38 Gd per holer’s day ; the rate of wages 
to rise or fall in the proportion of 14d per holer’s day for each 6d 
per ton on the average price of deep and shallow coal; the wages 
not to be reduced elvis 2s 3d per holer’s day, nor raised above 5s. 
This agreement is to take effect from and after April 1, 1879, and 
to continue subject to six months’ notice on either side. 





THE PUBLIC REVENUE AND EXPENDITURE. 
The Exchequer issues of the 2 weeks on account of ex 
penditure were 6,519,5411, viz. :— 





£ 

Permanent Charge of Debt. ................+ 5,065,209 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 

Wil Gchcplegsaneitaihidniclnabainereereen 18,976 

Charges on Consolidated Fund ....... 275,538 

Wem WRIID ses sedhc vegesees see cteceseseesa: 1,159,818 

Tete csccececéciedse écéveviddsabelihlideive . 6,519,541 
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; 
During the 3 weeks the cash balances have decreased 


in the Bank of England and in the Bank of Ireland as 
follows :— 





Bank Bank 
of a. of Ireland. Total 
£ £ 
Balances on March 22... 7,630,461 1,033,087 8,663,548 
— April 12... 2,835,638 692,447 3,528,085 
Decrease............ 4,794,823 340,640 5,135,463 


The following are the receipts on account of revenue 
during the 2 weeks ending April 12, as compared with the 





corresponding period of last year :— 
Recei i 
2 Weeks Rading mee as 
— 12, = 
Customs Aiedniablevmmmamneanens 1,151,000 1,521,000 
I ita cali 561,000 1,372,000 
IIL. i Ahcadeidireetanansenns 457,000 504,000 
Land Tax and House Duty 105,000 153,000 
Property and Income Tax 477,000 269,000 
BORIS GIO coccctsich<cestecvesce 550,000 550,000 
Telegraph Service ......... 55,000 55,000 
Crown Lands ................+. nil. nil. 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Carfal Shares ............... 64,450 56,723 
Miscellaneous ............... 234,949 192,451 
TED .cnstctbtedpbeunnnt 3,655,399 4,673,174 





Foreign Correspondence. 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, April 17. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 











DeEsrTor. 
7 17, 1879. —_ 10, 1879. April 18, 1878. 
c ¢ f € 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
BY Sechaucdte rte 8,002,313 54... 800231354 ... 8,002,313 4 
Reserve of the bank and its 
IR occa co 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0... 4,000,000 0 
Special reserve ...............0+ 10,300,000 0 ... 10,300,000 0 ... 10,780,000 € 
Notes in circulation ......... 2,215,708.285 0 ... 2,209,318,075 0 ...2,355,472,005 0 
Bank notes to order, re- 
ceipts payable at sight.. 50,344,508 27 44,381,980 26 ... 50,225,876 42 
Treasury account current 
IID coscind Sedeinainnaed 142,364,544 82 ... 129,028,948 9 ... 161,874,634 65 
Current accounts, Paris...... 304,490, 44 ... 326,771,068 33. ... 368,571,717 15 
Do branch banks ............ 44,466,457 0 ... 42,820836 0 ... 46,047,947 0 
Dividends payable ............ 1,644,211 0 ... 1,694,720 0 ... 1,507,535 
Interest on securities trans- 
ferred or deposited...... 5,641,978 25... 6,406,355 40 ... 4,784,349 42 
Discounts and sundry inte- 
hb Lactesk cams 5,933,377 60 ... 5,592,311 24 ... 5,360,998 27 
Rediscounted the last six 
I, . wiskiteiieivanesave 1,291,744 93 ... 1,291,744 93 ... 1,497,762 52 
Bills not disposable............ 1,832,894 55... 1,651,982 14... 1,839,174 16 }j 
Reserve for eventual losses 
on prolonged bills ...... 2,224,365 58 ... 2,242,712 2 
REE AIP LES 15,702,020 13 15,767,527 45 ... 13,603,260 21 
DD i ciciicatee cctbedn 3,018,552,784 25 ... 3,013,857,928 10 ... 3,240,417,025 50 
CREDITOR. 
Cash in hand and in branch f e f e f e 
ee Nae ee 2,125,914,540 14. ... 2,116,621,329 5  ... 2,006,888,102 62 
Commercial bills over-due... 186,377 8 ... 182,657 55... 162,171 29 
Commercial bills discounted 
not yet due..............+0+ 174,291,337 95... --. 214,504,106 & 
bon So os ew: s - 261,652,500 0 
WO. 259,065,957 0 ... 251,366,214 0 ... 300,784878 0 
Advances on deposits of : 
ion eee ccsmwilie 47,744,900 0. 50,351,000 0 ... 38,265,800 0 
Do in branch bankz......... 4,616,600 U0 . 4,699,300 0 .. 4,739,600 0 
Do in French public se- 
curities ....... = savebensnd 33,153,500 0 . 32,967,500 0 . 38,325,500 9 
Do by branch bans ...... 25,396,600 0 . 25,690,750 0 . 27,778,100 0 
Do on railway shares and 
debentures ........-.-..0++++ 19,933,600 0 .. 20,008,100 0 .. 22,471,800 0 
Do by branch banks ...... 18,108,200 0 ... 17,479,300 0 ... 19,765,100 0 
Do on Crédit Foncier 
sie ceindibeishalledmdard 1,295,900 0 .. 1,298,900 0 .. 1,555,700 @ 
Do branches ........-.-+-s--+« 959,500 0 . 48,300 0 .. 979,000 0} 
Do to the State (Conven- : 
a 
t stock reserve... 2 5 woe bs ose 7 
Ons isposable ............... 81,970, 79 ... %S1,970, 79 ... 81,988,823 79 
obilisées (Law 
eos 9, 1857) s eid 100,000,000 0 100,000,000 0 ... 100,000,000 0 
Hotel sat re of the 
pro- 
perty branches............ 10,009,855 0 10,007,274 0 ... 9,877,728 © 
Expenses of 1,745,811 99 1,631,6 12 .. 1,754,632 60 
the 
Bplay of the social Ss soman 9 .. rogoanm 0 .. 1070000 0 
UES ai iccncssscasse neni 30,878,531 16 ... 28,943,372 0 ... 25,664,582 = 
are eal —_—_——_ 
SIGE vin cclitscorsnvia’ 3,018,552,784 25 ... 3,013,857,928 10 ... 3,240,417 025 50 
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The above return, with that for the precedmg 
week, exhibits the following changes:— 





INCREASE. francs. 
a euelis 5,390,210 
I BONED. ncvncessgntlibbigsgnenvecssee 13,335,596 
REEL Ate hMtEh atts. 5 aii ueticemelemeseeimeceiote 9,293,211 

Decrease frances. 
Se RII. .:55..0++<0gntin sabaiiene>oncedede 20,635,114 
on cnisccennse i alia aeatinn couensee - Samael 


Money for discount is a little easier, but trade bills are not 
taken under 2 per cent. The requirements for the fort- 
nightly settlements, at which from 3 to 5 per cent. was paid 
for loans to take up stock, and several new issues of securi- 
ties have kept the market a little bare of money. Among the 
new commitments have been a subscription for 6,729 one 
‘thousand-frane bonds forthe department of Constantina in 
Algeria, offered by MM. Leopold Sée and Co., for which 
the demands are said to have exceeded five times the num- 
ber; and the subscription for the new Transatlantic Cable 
shares, which is also stated to have been covered; the shares 
were, however, offered yesterday at par to 4 per cent. pre- 
mium. The exchange on London fell to 25f 19c on Saturday, 
but some demands for the Stock Exchange settlement led to 
a little recovery. The rate to-day is 20f 2lc offered. No 
movements of bullion are reported. 

Only small variations are to be noted in the prices of the 
Government stocks during the week. The rates have, how- 
ever, been maintained, as will be seen by the subjgined com- 
last :—Three per 
Cents., 79.7ke + Tie; deemable, 81.574 — 124¢; Fives, 
115.15 + 20c; Italian Fives, 78.45—,; Austrian 4 per Cents., 
gold, 6640 + 5c; Turkish Fives, 11.50 —; Russian Fives, 
1870, 854 — 4; 1877, 89.40 — 60¢ ; Egyptian Unified, 227f 50 


i — 3f 50c; Preference Bonds, 332f 50c — 6f 25c; Bank of 


| 


France shares, 3,025f — 2f 50c; Gas shares, 1250 + 2f 50; 
Suez Canal, 735 — 5f. 

Crédit Foncier shares, which had advanced last week to 790 
/on the prospect of the conclusion of the new City of Paris 
loan, have receded to 763f 75c since the competition of other 
couypetitors for the operation. The Banque d’Escompte has 
‘succeeded in launching the Italian Fonciere Insurance Com- 
pany, the first of its creations. A Royal decree approving of 
‘the statutes has been. published. Shares of the Banque 
|\d’Escompte have gained 25f this week at 650f; Banque de 
Paris have also improved 10f at 747f 50c. 

The railway companies continue to publish good traffic 
returns, the six great French lines having an aggregate in- 
cvease of over five millions of francs in the first twelve weeks 
of the year, compared with the same period of 1878. The 
augmentation on the old networks of the Northern and 
Western exceeds 8 percent. The Orleans alone has a small 
deficit. Northern closed to-day at 1,495 + 10£; Western, 
768.75 =; Orleans, 1,192f 50c + 2f 50c ; Eastern, 722f 50c — 
| lf 25e; Lyons, 1,182f 50e + 2f 50c; Southern, 875 + 10f; 
South of Austria, 1I58f75e + 2f 50ce. This company has an 
augmentation of 1,975,962f, or 9.70 per cent. since the Ist 
January; Meridional of Italy shows an increase of 87,383f in 
the week, and 659,798f in the first quarter. 

Weare still in complete ignoranee of the course the French 
Government will follow in Egypt, and the tone of the press is 
generally opposed to extreme measures. There is, in fact, a 
tendency to attenuate the interest of France in the question, 
and to represent the act of the Khedive as rather a check to 
| England, as having had a greater share than France in the 
establishment of the system just upset. The journals protest 
against the idea that the feeling of irritation was so great in 
Paris as to require counsels of moderation from England, and 
declare that there was never any idea of making the question 
pnationalene. They, however, all agree in the desire that the 
two Western Governments may continue to act in concert 
whatever resolutions may be eventually come to. 

The Paris Municipal Council meets to-day to examine the 
financial operation with the Crédit Foncier, to which I referred 
last week. Two other combinations are now proposed to pro- 
cure the funds required by the city for public works; one bya 
group headed by the Crédit Lyonnais and Comptoir 
(’Escompte ; the other for a direct issue of bonds to the public 
by the city. The city of Paris owes the Crédit Foneier 28 
annuities of 19,061,570f in settlement of advances made under 
the Empire, but the city has the right to discharge the debt at 
any time, and these remaining 28 annuities could be redeemed 
on payment of asum of 280,695,067. The Crédit Foncier offers 
to cancel the old debt and advance to the city a further sum 
of 140 millions on condition of the annuities being prolonged 
to 58 years. In representation of the new debt of 420 millions 
—290 and 140—the Crédit Foncier would make an issue of 
special bonds for a nominal sum of 500 millions, the interest 
and redemption of which would be paid by the annuities. The 
Orédit Lyonnais and Comptoir d’Escompte are said to offer 
20 millions more than the Crédit Foncier—that is to say, to 
advanee the 280 millions to diseharge the old debt, and 

2 further sum of 140 millions. The city would in 











that case not be required to abandon its claim of 17 millions ' vote in 
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against the Crédit Foncier for commission alleged to have 
been unduly ¢ By the third combination the ci 
ee en asum of 
millions above t required to di its debt to th 
Crédit Foncier. Offers are said to be eto guarantee the 
subscription to the loan at the rate of 387f50c per bond of 
400f nominal at 3 per cent. with a lottery drawing. The ci 
has already in circulation two series of bonds of this kin 
both about 10f above par. All these combinations are based 
on the prolongation of the annuities to 58 years. 

Detailed returns of the revenue in the first quarter of the 
year are published. The indireet taxes received amounted 
to 489,428,000f, which was an increase of 16,742,000f on the 
estimates, and of 3,730,000f on the same quarter of 1878. 
As the Budget for 1879 was drawn up at the commencement 
of 1878, the estimates were based on the results of the year 
1877. The real augmentation on the quarter of 1878 is about 
24 millions less than given above, as in the comparative 
tables a deduction has been made ‘in the receipts of that year 
for taxes since reduced or abolished and not collected in 1879. 
Compared with 1878 there is an inerease of four millions in 
divers customs duties, but a diminution of two millions in 
foreign and colonial sugar, which is hardly compensated for 
by an increase of 833,000f in native sugar. Wines and spirits 
increased two millions, but there is a small falling off in 
tobacco, although no change in the duty, or price, as this is 
a Government manufacture, has been made. Registration 
dues have increased 1,724,000f, and salt 500,000f. Railway 
duty on passengers and parcels produced 1,525,000f less than 
in the quarter of 1878, but this deficit is only apparent, and 
arises from a delay in collecting the tax. It will be seen in 
another part of this letter that there has been no falling off 
in the railway receipts. The tax of three per cent. on inte. 
rests and dividends, Rente and foreign Government stocks 
excepted, produced 334,000f more than the 8,307,000f esti- 
mated for the quarter. The direct taxes for the year were 
fixed at a sum of 716,543,000f. Two-twelfths only, or 
109,271,300£ were due down to the 3lst March, but the sum 
collected at that date was 119,423,8008. 

Several Paris journals state that the English and French 
Governments have already agreed to prolong for six months 
the present treaty of commerce, which only expires on the 
3lst December next. I recently predicted that it would be 
found impossible to vote the new general tariff and negotiate 
new treaties before the end of 1879; and that the French 
Government would eventually be under the necessity of 
extending all the existing commercial treaties for another 
year, but there does not appear to be any reason for taking 
such a step so early while the treaties have yet nearly nine 
months to run. The general committee on the tariff is con- 
vened for the 5th of May, by which time the reports of all 
the sub-committees are expected to be ready, each for one of 
the groups of articles allotted to it. The committee would 
then only have to draw up the general report, and the dis- 
cussion might come on soon after the resumption of the 
session. The reported prolongation of the English treaty 
for six months may have arisen from negotiations to 
prevent foreign trade being disturbed by a too sudden applica- 
tion of the new tariffs when voted. The French Gevernment 
is said to have consented to give six months notice, so that 
should ihe Tariff Bill be voted in August it could not be put 
in execution before the month of February next. 


The following is a returnof the value of the foreign trade 
of France in the first three months of 1879 and 1878 :— 














Imports. 
1879. 1878. 
frances. francs. 

UR be OE OI ig os cn cots sgene she 400,994,000 ...... 230,528,000 
Baer CALETIAIS... .005.0-0-cc0rsecseesse 568,486,000 ...... 637,155,000 
RINE on.0. cavssonttnacere 108,839,000 ...... 124,667,000 
Obtnaw. Orticlem: ....00.0ccsceccnes eee 47,649,000 ...... 46,219,000 
1,125,968,000 ...... 1,038,569,000 
£45,038,720...... £41,542,760 

Exports. 
Manufactures...........:......0.+00 406,249,000 ...... 384,258,000 

Articles of food and raw mate- 

BONS iiss incctieanls-Geebacblintia atin’ 296,166,000 ...... 292,309,000 
UIE NII i. sctcoainanies 37,814,000 ...... 34,989,000 
740,229,000 ...... 711,556,000 
£29,609,160 ...... £28,462,240 


Both branches of trade show a steady increase since the 
commencement of the year; the imports amounted to 339 
millions in January, 366 in February, and 410 in March: the 
exports were 198 millions, 231 millions, and 311 millions in 
the three months respectively. 


The French Crédit Foncier announce their meeting of share- 
holders for the 30th inst., but before that date judgment will 
have been given in the suit brought by a group of share- 
holders the governor and the majority of the board, as 
to the right of a certain class of shareholders to attend and 

the meeting. The question on which the judges will 
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The governor, M. Christophle, and the majority of the 

will gndeavour to put an end to the factivus i coe 
has for some time past been carried on against the establish- 
ment. M.de Soubeyran, the former deputy-governor of the 
Foncier, who was chiefly responsible for the unfortunate 
investments in Egyptian securities, started the Banque 
a@’Escompte in ——— to the Crédit Foncier, when 
removed by M. Léon Say from the direction of the 

latter. Several members of the Crédit Foncier board, 

his partisans, became directors of the new establishment 

while still retaining their seats on the board of the old 

one. The eens of this situation may be imagined ; 

the rival establishment has a footing in the Crédit Foncier, 

and takes advantage of the position to create difficulties for 

the management, and the situation has become so intolerable 

that a proposal will probably be made by the supporters of 
the present governor in the coming meeting, to declare the 
functions of director in the two companies incompatible, or at 
least to call on the directors and auditors who are on the 
boards of both to choose between the two. Should M. Chris- 
tophle be placed in a minority, it does not follow that M. 
de Soubeyran would be reinstated, for the Minister of 
Finance has the right to appoint the governor and depuy- 
governor, but it would weaken the authority of the direction, 
which is labouring to extricate the establishment from the 
difficulties in which it was involved by the reckless specula- 
tions of the former governors. 

The use of telegraph wires in Paris for messages from one 
part of the capital to another will cease from the Ist May, 
the network of pneumatic tubes being now almost complete. 
Blank forms for messages will then be sold to the public, and 
may contain any number of words, the original being for- 
warded to destination. The charge for these forms, of which 
there will be two kinds, will be 50c for open messages, 75c for 
closed. 

Shares of the insolvent Franco-Hollandaise Bank, which 
could lately be had for a franc and a half have been bought 
at 12f and 15f, and are demanded at 10f. This revival fore- 
shadows the reappearance of M. Philippart in the Paris finan- 
cial world, in which he has still many Friends. 

The Depots et Comptes Courants Bank pays a dividend of 
15f, or 12 per cent. on the paid-up capital, for 1878, the same 
as for 1877, and carries 500,000f to the reserve. The profits 
for the year were 3,112,824f. 

The Banque de Paris et des Pays Bas will propose a divi- 
dend of 50f, or 10 per cent. for 1878, an inerease of 2 per cent. 
on the dividend for 1877. 
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GERMANY AND AUSTREA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 14. 

Public attention in Germany is still entirely absorbed by 
the Customs Bill, together with the proposal to obtain the 
vote of the Hanse towns by means of the differential tariff pro- 
tecting the German flag. We hear that there is a scheme to 
levy a duty of three marks for 100 kilogr. upon all ships that 
have not come to Germany direct from the original port of de- 
parture, but have called at intermediate ports. e official 
press lays stress on the fact that in 1877-78 the import of 
cotton, wool, and coffee amounted to 6,250,000 ewt vid Hol- 
land, Belgium, and Havre, and to 4,700,000 ewt vid Hamburg 
and Bremen. It is hoped that the additional tax of three marks 
will ro ships from calling at French and Dutch ports. 
All the goods imported into the country overland from foreign 
ports will also pay the additional tax of three marks. The 
announcement of this measure has not produced the favour- 
able img contemplated; on the contrary, it has been 
received with indignation by the merchants of Bremen and 
Hamburg, and even by those whom it is believed to serve 
most—the ports of the Baltic. It is, after all, but an imitation 
of the old French commercial policy which in France has 
n abandoned long ago, and it is most violently opposed in 
burg. One of the greatest shipowners, Adolphus 
Godeffroy, at the general meeting of the Hamburg-American 
Steamship Company, was enthusiastically applauded when he 
pronounced his aR on the subject in the following 
words :—* We neither demand or need Protection, we can rely 
upon our own strength, andare second to nobody. There can 
be no fresh life with Protection; all we require is freedom of 
action. The hard times that we have had to go through 
have taught us economy, and to look at every penny twice 
before spending it. Economy, not Protection, is the road to 


Pp an 
We last week mentioned that one ‘of the most profitable 
employments for German shipping is to serve under a foreign 
charter. Now, if foreign countries act in a like manner as 
y intends to act, Germany would suffer first and most 
of all from the Protective system. In Chinese ports, open to 
European ships by treaty, 10 per cent. of the trade is carried 
under the German flag. We are informed that even Stettin 
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be really introduced. Twenty-five years ago Stettin received 
its colonial goods direct, and sugar alone required a hun. 
dred ships to convey it. In consequence of the production of 
beetroot sugar taking such enormous dimensions with the aid 
of Protection, the import of colonial sugar ceased entirely. 
The voyage on the Baltic is too dangerous, insurance rates too | 
high, the ports too shallow, and winter too long. So the’ 
eastern ports of the Baltic receive no colonial produce now! 
except the North American, all the rest coming to Germany | 
vid the ports of the Atlantic and the North Sea. In 1877, for | 
imstance, Stettin received 275,000 ewt of goods (worth 134 mil-| 
lion marks), from ports not German in Europe. These goods’ 
were at least 1 per cent. cheaper than if the merchants had | 
received them direet per ship. 
The proposed new iron duty will, it is estimated, increase | 
the customs duties by }¢ per cent. Pig iron, which paid no 
duty, is to pay 1 mark per ewt, steel rails to pay 2§ marks, 
and gas pipes 3 marks. Many complaints are heard 
respecting the partiality with which the commission applied 
the tariff to the different classes of goods. The ironworks 
were considered, but neither the gasworks, shipbuilders, 
railways, that consume so much steel and iron, were for a 
moment thought of. The tariff also contains a duty on cattle, 
and in this ease the state of things existing prior to 1865 will | 
be re-enacted. Loud protestations against the proposed Bill 
are continually being made. Thus, forty woollen manufac- 
turers in Berlin have protested against having the duty on 
wool yarn raised, and twenty-one wood merchants in Stettin 
against the intended duty on wood. 
The rise on Change last week has been succeeded by a 
calm. Discounts, on the contrary, have somewhat expanded, 
both with the German Reichsbank and the Austro-Hungarian 
National Bank. The Austrian and Hungarian Governments 
have agreed about the ten million florins intended for circula-| 
tion. The offices of the Governments have been ordered to 
pay everything below five florins in silver, and to keep all the 
florin notes and return them to the Exchequer. The silver 
is taken from the stock of the Austro-Hungarian Bank, which 
was lately increased 30 million florins. 
The conversion of the narrow gauge railway to the standard |} 
gauge basis from Zenica to Serajeivo has been commenced. It 
has also been determined that a standard gauge line from 
Brood to Serajeivo is to be proceeded with. 
The total amount of gold coined in German mints 
29th of Mareh was 1,689,352,635 marks. 
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Correspondence. 


POST OFFICE SAVINGS’ BANKS AND SMALL IN- 
VESTMENTS IN CONSOLS. 
TO THE EDITOR OF THE ECONOMIST. 

S1r,—The notice given by the Chancellor of the Exchequer 
of his intention to bring in a Bill to extend the limit on de- 
posits taken at the Post Office Savings’ Banks from 1501 to 
3001, raises a question of great practical importance. 

The intention of the Chancellor of the Exchequer in giving 
this notice is, at first sight, one of paternal benevolence to the 

working classes. But the sweetness of the proposed gift to 
them is poisoned by the fact that its motive, when examined, | 
is not their’benefit, but that of the Exchequer; not to facili-| 
tate the husbandry of small savings, but to make a profit by 
decoying larger ones. It is a good instance of the way in 
which these questions are apt to be dealt with. Instead of | 
really looking directly at the question how to make legisla-| 
tion benefit most or press least heavily on small mterests, | 
it is brought forward indirectly as incidental to some 
other object. It is dragged in as a convenient justification 
of a foregone conclusion, and, as might be expected, is dealt ||. 
with imperfectly. Oblique legislation like this is sure to be | 
slovenly, and ought always to be severely criticised before it 
is accepted. 

The Taensiioe of the Exchequer, through the Post Office | 
Savings’ Banks, is able to borrow from the poorer classes at @ 
lower rate of interest than from the rich. He pays 3 per cent. or 
3} per cent. to the richer holders of Consols, while he pays only | 
24 percent. to his poorer clients at the Post Office Savings’ Banks. 
But as his expenses have hitherto more than swallowed up the | 
4 per cent. apparently saved in interest, he is saddled with a loss | 
instead of a gain. He now says to himself that if he could | 
very much increase the amount on which he pays 23 per cent., | 

and receive it in larger amounts, he should make ends meet. | 
But this is not the whole case, for, in fact, in other incidental 
ways these Savings’ Bank funds are useful to him, and et 
is why he likes them so much. If he wants (but he. 2 
course, is aside) to place some millions of Exchequer aoe 
or floating debt when perhaps the money market 18 ages | 
him, he finds it very convenient to be able to - > bile | 
Savings’ Bank de ment to take Exchequer bonds a of | 
instead of Consols. It is holder of 14 millions 
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the 23 millions of the floating debt at this moment. And 
further, when he wants to work his scheme for the reduction 
of the national debt by terminable annuities, this same 
Savings’ Bank department is a very convenient customer for 
them. By its aid the matter becomes merely one of account. 
These are probably some of the reasons which naturally pre- 
|sent themselves to the Chancellor of the Exchequer for the 
| time being, and they might be all very well from his point of 
view, if the laws of political economy could be safely ignored. 
| But the facts remain that— 

1. The laws of political economy cannot be evaded with im- 
punity. 

2. The course proposed ignores the real requirements of the 
small interests of the millions. 

Why are the working classes to lend their small savings to 

| the Government at 24 per cent., when richer people get 3 or 34 
per cent. on the security of the same Government ? 

| The answer is that the Chancellor of the Exchequer 
chooses to borrow from them by way of banking deposit at 
call instead of by permanent loan, as in the case of Consols. 
_And all men of business know that a banking deposit at call 
cannot pay so large a rate of interest as a permanent loan, 
simply because a certain proportion of it must be kept loose 
by way of banking reserve. 

Why does the Chancellor of the Exchequer choose to do this ? 
Because, it is urged, the working man wants to make a 
banking deposit and not to make a permanent investment in 

Consols. And no doubt this reason is a good one so far as 
regards a small portion of the working man’s savings—that 
portion on which he relies for temporary wants. On this he may 
properly take 4 per cent. less in interest in return for having the 
capital ready at call. But this reason does not apply to that 

larger portion of his savings which he lays by for the future, 

‘and perhaps wishes to accumulate for his old age. As to 

this, if instead of allowing the investment of it in Consols 
through the Post Office, so saving the extra } or } per cent., 
the Chancellor of the Exchequer insists on keeping it asa 
banking deposit at 24, and to Lacilitate his doing so increases 
the limits as proposed, he is acting not for the good of the 

‘depositor but for his own purpose. And in plain English, 
from the real working man’s point of view, the deposit is 
taxed to the extent of a 20 per cent. income tax to suit the 

Chancellor of the Exchequer and aid him in his financial 

mancuvres. 

At the same time the result to the Exchequer is almost 

certain to end in a loss. For, if by extending the limit the 

total of Savings’ Banks money is increased from seventy to a 

few hundred millions the Chancellor of the Exchequer will 
still find himself between the horns of a dilemma. If he 
tries ona large scale, as hitherto he has done on a small scale, 
to make profits by banking, investing the funds in Consols 
without a proper reserve, he will find himself in the future 
asin the past, on the average, inevitably selling Consols at a 
lower price than he purchases them at, from the simple reason 
that withdrawals will, inthe long run on the average, be larger 
when times are bad and Consols are low, than in times when 
money is plentiful and Consols are high. No doubt the ready 
answer will be that with ever-increasing amounts the pur- 
chases will nearly always exceed the sales. But any sound 
man of business will detect in a moment the flaw of this argu- 
ment. For granted that it be so, more will be purchased in 
good times when Consols are high than in bad times when 
Consols are low, i.e., on the average you will invest the 
Savings Bank funds at too high a price. Thé consequence 
will be that without a reserve, more often than otherwise, the 
total market value of the assets will be less than the total 
liabilities. This deficiency may seem at first sight a mere 
question of account, but the first crisis requiring considerable 

‘sales to meet considerable withdrawals must result in actual 

and tangible losses. In fact, banking conducted on the prin- 
ciple of investment in Consols without an adequate banking 
reserve must end in losses sooner or later. 


It is surely, therefore, worth while to press the question 
whether this unsound system, with its consequent inevitable 
losses, be really required by the interests of small depositors ? 
The answer is, that so far from this being the case, the 
reverse is the fact. What they require is partly what the 
have got—a means of husbanding their small savings till 
they reach a sum which can be safely invested. When that 
|sum is reached, what they want further is a way of purchas- 
ing Consols without all the hindrances of red tape barriers 
which now stand in their way. The Post Office authorities 











no real obstacles in the way of a system of purchase 
and sale of and receipt of dividends on Consols in 
small amounts at the Post Office. Mr Monsell, when 
at the head of the Post Office, in reply to a question, stated, 
in the House of Commons, that “he had had the matter 
under his consideration, and that there would not be the 
slightest difficulty in the way of the Post Office carrying out 
the suggestion.” He added that the ——— of i n 
had once actually framed a Bill to accomplish the object. 


have already been consulted, and have declared that there are | 
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What, then, are the reasons against it? It is 
to say, as Mr Monsell did, that bankers would oppose it. 
Some bankers no doubt would op it. But I do not 
believe that the body of bankers weed oppose it if proposed | 
as a substitute for, rather than an addition to, the unsound 
and objectionable proposal to increase the limit of the banki 
deposits at the Post Office. Bankers, as a body, are wise 
enough not to object to the Post Office Savings’ Banks so lo 
as they keep to that proper sphere of small savings, whick 
the recent proposal of the Chancellor of the Exchequer would 
altogether abandon. If the principle were carefully adhered 
to that the object in view is to give needful facilities for small 
transactions, and not to make money by competition in the 
legitimate trade of banking, the opposition of bankers need 
not be feared. There is no class of tradesmen more likely to 
gain than bankers from proper facilities being given to the 
small beginnings of thrift, saving, and investment. 

But, then, it may be asked, what would be the result of, say, 
one-half of the deposits at the Savings’ Banks being silently 
invested by the depositors in Consols instead of remaining as 
banking deposits?’ This result would happen—that the 
Chancellor of the Exchequer would reduce his chances of 
ultimate loss by one-half, whilst any small annual loss from 
excess of expenses in a useful department of the public 
Service might properly be brought ito the annual Budget, 
just as the Bank of England receive a commission of 300] 
per annum per million for managing that part of the national 
debt held in the form of Consols. This is the only honest 
way out of any honest loss (if there be any) on the Savings’ 
Bank department so long as it is plainly kept to its honest 
object, and the proper limits required by this object. As 
regards the suggested Consols department of the Post Office, 
it is the opinion of the Post Office authorities that it would 

ay for itself. It would be merely a question of rate of 

rokerage for purchases and sales, and would be attended by 
no financial risk whatever. 

The question remains whether all these direct advantages 
are to be ignored merely to give to the Chancellor of the 
Exchequer facilities for issuing his floating debt and managing 
his terminable annuities. Surely, financial genius might find 
him all needful facilities in this respect, without sacrificing 
the real interests of the large class of small investors, to 
serve whom is the proposed object in view. 

In conclusion, let me add one word upon the broad ground 
of public policy. It may be needful to submit to the un- 
pleasant necessity of seeing the greatest subject of ownership 
and investment, viz., land, pass into the hands of a small number 
of rich holders. But if it be so, surely this fact ought to make 
English statesmen bestir themselves to open to the millions the 
next largest field of investment—viz., the National Debt of 
their own country. The French millions have ne been 
holders of French Rentes, as well as French land. If English 
millions cannot hold English land, let them at all events be 
welcomed as holders of English Consols. 





F. SEEBOHM. 


SUGAR BOUNTIES. 
TO THE EDITOR OF THE ECONOMIST. 

S1r,—Permit me to make a few remarks on the sugar ques- 
tion. France has been, until recently, the principal bounty giving 
wer of which the British sugar producer has had to complain. 
Lat quantities of loaf sugar were imported from that country 
into England; the English makers of loaf sugar were driven 
from their own market and had to close their refineries. The in- 
direct effect of this upon West Indian sugar was great, since the 
demand for those qualities which were suitable for refining 
was much restricted by the closing of the refineries. But a 
new element has lately been introduced into the question by 
the large exports of raw sugar from Austria under bounty. 
In France, as is well known, bounties are only given on re- 
fined sugars, and the advantage received by the growers of beet 
is indirectly through the increased home demand for their 
produce caused by the enormous development of the refining 
industry so artificially fostered. In Austria, however, the 
bounty or subsidy is received by the exporters of raw ~_, 
and is very much larger than that obtained in France. The 
consequence is, that raw su from Austria can be sold in 
English markets considerably below the cost of production. 
The effect of this, of course, is most prejudicial to British 
cane sugar, and must, if continued, be ay to it. 
It also concerns France, because if refiners in d could ob- 
tain a sufficient supply of subsidised raw material from Austria, 
they would, before long, be enabled once more to compete suc- 
cessfully with the French refiners. The French Government 
see very clearly that if their own bounties on refined were re 
moved, and the Austrian bounties on raw continued, the 
ter part, if not the whole of the export sugar trade of 
Denies would wr , and the production of raw sugar 

that country woul seriously reduced. 
The interests of the British colonial and the French producers 
are thus equally prejudiced pA continuation of these Austrian 
bounties. France declares that she herself cannot be expected 
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‘ably destroyed in an unequal competition with Austria. She 
demands, in short, fair play in the English market for her 
producers as the price of ane justice to us, and, from many 
points of view, such a demand is eminently reasonable. 

| What then is the solution of the question in its present 
‘form? In the Convention of 1864, to which Great Britain 
was a party, a clause was introduced giving the right to the 
| contracting powers to establish countervailing duties on 
| sugar exported under a subsidy from countries outside the 
Convention. At the last International Conference held in 
March, 1877, under the presidency of M. Teisserene de Bort, 
| Minister of Agriculture and Commerce in France, the Presi- 
\dent said that “the Convention of 1864 authorised the 
establishment of surtaxes on refined bounty-fed sugar coming 
from other countries. The French Government demanded 
purely and simply the extension of the rule to raw sugar, the 


| Peason for establishing surtaxes being the same in the one | 


‘ease as in the other.” This view was consistently held by 
| the French delegates throughout the Conference, but in con- 
Sequence of the English delegates being instructed not to 
vagree to this proposal, except with modifications that would 
|deprive the clause of all force, the President declared that 
this position taken up by England compromised the ratifica- 
tion of the Convention by the French Chambers, and added, 
that, if such was its effect England must bear the responsi- 
bility of the abandonment of the Conventional arrangement. 


| Therecent letter of M. Say to the Bristol operatives is to 
‘the same effect, and clearly points to Austria as the stumbling 
block to any settlement of this question. Nothing will be 
done by France unless aagiend meets her fairly on this 
‘point, and it follows from all this that a settlement of the 
whole question is now in the hands of her Majesty’s Govern- 
| ment. What is wanted is that the Government should 
| express their willingness to reopen negotiations with France, 
| Holland, and Belgium upon the basis recently agreed upon 
by those countries, and with the addition of the clause 
insisted upon by France, whereby the contracting powers 
\should be bound to impose a surtax to the extent of the 
bounty upon sugar, imported from countries where boun- 
ties are given. Austria and Germany should be invited to 
join in this Convention, which would, if carried out, at length 
place the sugar industries of Europe upon a Free-trade foot- 
,ing.—Your obedient servant, 











Motices of Books. 


(1.) The Edinburgh Review. April, 1879. London: Longmans 

and Co.; Edinburgh: A. and C. Black. 
Tuis number of the Edinburgh contains two articles on the 
subjects with which we are specially concerned, on “ Frédéric 
Bastiat,” and “Gold, and its Effects on Trade.” The first 
contains a concise but eloquent tribute to the memory of a 
thinker whose great public deserts have recently received a 
tardy recognition in his own country, and whose works merit 
more attention here than they generally obtain. The desire 
to promote Free-trade was the ruling object of Bastiat’s life. 
“To him,” as the reviewer observes, with words singularly 
apposite and full of meaning, “it had all the dignity of a 
science, the sanctity of a principle, and the right of a natural 
inheritance.” Self-interest tends to obscure the reception of 
the principles of Free-trade. In times of difficulty, like 
the present, there may be a reproduction of the old 
fallacies, but we cannot doubt the ultimate verdict. The 
article on “Gold” recapitulates the main events in the 
history of the recent overies of that metal. We can 
hardly agree with the writer that no rise of prices has occurred 
since 1850, or that the comparitive scarcity of gold, which 
has taken the place of the increasing abundance of 20 years 
since, has had no share in producing the recent fall of prices. 
The writer is, however, entirely justified in attributing the 
very large share of the depression of the present period to 
Over-great preparations for extension of business since 1872-3; 
and in calling attention to the fact that till “ our producing 
classes are stimulated to improve and cheapen production,” 
trade cannot be expected to revive. This truth requires to 
be kept steadily before the eyes of all classes in the State at 
the present time. 








(2). The Meperted Dire and Foreign Trade Review for 
1879. Published by Thomas Jones and Co., Australian 
avenue, Barbican. 

THE first section, which has been added this year, is devoted 
to a review of the various markets wherein British manufac- 
tures are absorbed and to the importers in those markets; and 
Section II. deals with some hundreds of different articles of 
trade, and the shippers of such merchandise. Section IV. 
furnishes a list of the leading merchants and exporters of 
inate, openly Manchester, Birmingham, Hull, Glasgow, 
an ristol. 
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essences 
| (3.) The Art wf Digesting and Tabulating Accounts and Returns. 
By H. W. Hill. London: Longmans and Co. 1879. 
Tus volume is designed for the use of Civil Service candi- 
dates in preparing for the examinations through which they 
have to Facility in drawing up such statements can 
only be obtained by practice ; and Mr Hill’s examples appear 
well chosen, and likely to be of service to those for whose use 
it is intended. 





(4). Bankruptcy Reform. By T. R. R. Davison. London: E. 
Wilson, Royal Exe . 1879. 

Mr Davison has reprinted, in the form of a pamphlet, two 
letters addressed by him to the Economist on the subject of 
the reforms needed in bankruptcy legislation, and he has 
added some further remarks of a useful character in a short 
preface. The letters are practical and sensible in their recom- 
mendations, and will make the reader acquainted with some 
of the methods of proceeding in France on this question. | 
They deserve the attention of men of business. 














TO READERS AND CORRESPONDENTS. 

| The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 











Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET: 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 16th April, 1879. 
ISSUE DEPARTMENT. 


£ | £ 
47,223,605 |Government debt... 11,015,100) 


| 
| 


Notes issued 


eeeeeeese 









Other securities...... 3,984,900 

Gold coin & bullion.. 32,223,605 

Silver bullion......... aa 
47,223,605 ! 47,223,605 | 


SANKING DEPARTMENT. 


| 
| £ £ 


5 PS oicceccstnenwenceses SLAG OSS } CID ccicricececsiccosssee 14,906,801 

| Public deposits, in- Other securities...... 22,334,573 | 
| eluding Exchequer . BORED wcensidenicenins 17,798,880 | 
| Savin gs’ Banks, Gold and silver coin 1,292,634) 


Commissioners of 


National Debt, and 


14,553,000 |Government securi- 

















dividend accounts.. 6,545,999 | 
Other deposits ...... 31,824,554 
Seven-day and other 
DEMS ...ccccceseveeecee 266,307 
56,332,888 56,332,888 


F. MAY, Chief Cashier. 
THE OLD FORM. : 
The above Bank accounts would, if made out in the old 


form, present the following results :— 


Dated April 17, 1879. 








LIABILITIES. £ . ASSETS. £ | 
Circulation (includg. ‘Securities ............ 37,688,374 | 
bank post bills) ... 29,691,032 |Coin and bullion . 33,516,239 

Public deposits ...... 6,545,999 
Private deposits...... 31,824,554 | 
68,061,585 | 71204613 | 


The balance of Assets above Liabilities being 3,143,028/, as stated | 
i i unt under the head Rest. 
in the above accoun werDAY NIGHT. 
The ones accounts compared with those of ay 


week exhibit :— 
Increase. Decrease. | 





Circulation (excluding Bank Post Bills) as tAk  wnamaeel £403,7 35 | 
Public deposits ........0-cecereereeeeeereeees see nenenenee 507,821 
Other deposits...........0.0+-ceeeeeeeeereee SA FTA GOR. o.. 080000 & 
Government securities ...........-..--+++ etist. c okiwapivas 
Other securities .............cescecceeeeeeeees TFGAMGE © ise csesee 
I. S-  s eeecssapabssoeubaccnons BE sesccante 
Ma | oo. ciccccnscdvcvessvecsccceosicccsescesstoste Pe “edscxwace 
420,315 — .....620. 


eee eee eee EH EERE THEE ETOH HEH SEE TEE HOE EES 


The, following is the official return of the cheques and 


bills cleared at the London Bankers’ Clearing-house :— — 
April 16,1879. April 9, 1879. April 17, 1878. 











Thursday ...... £17,128,000 ...... £17,871,000 ...... £13,306,000 
Friday : aes pi ie eee 16,409,000 ...... 28,994,000 
Saturday ...... 15,268,000 ...... 16,055,000 17,732,000 
Monday ...... RF ee 14,796,000 ...... 17,279,000 
Tuesday ...... 18,099,000 ...... 19,248,000 ...... : asenee 
Wednesday 14,185,000 ...... 15,330,000 ...... . 
oe 709,000. ...... 109,487,000 
— GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, April 17, 1879. mr j 
oar $e 
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The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 


April 12,1879. April 5,1879. April 13, 1878. 
Manchester......... £1,277,155 ...... £1,908,519 ...... £1,561,443 


The following: shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 16th April, 1879:— 


5 sited * | Securities | Rate 








: Coin and in 
| (exelnding F : ca. 
Date. | Bank Post} Bullion. | Deposits. pwnd Reserve. bes Dis 
| Bills.) mt. count. 
er ee ea ee ee 
Jan. 8 ......| 33,089,545 | 28,648,687 | 37,290,688 | 44,980,294 | 10,600,142 | 5 
15 ......| 32,666,210 | 29,183,388 | 37,246,982 | 44,093,786 | 11,517,178 | 4 
22 |.....| 33/243'450 | 29°799:807 | 26,571,896 | 43,464,412 | 11,466,447 i 
29 ......| 32,155,785 | 30,005,694 | 24,834,396 | 40,362,873 | 12,849,909 | 3 
Feb. 5. ....... 31,456,470 | 30,404,361 | 34,940,407 | 39,429,156 | 13,947,891 | — 
12 ......| 30,426,730 | 31,063,358 | 35,936,991 | 38,715,173 | 15,636,628 | — 
19 ......| 29,858,125 | 81,868,922 | 86,382,902 | 37,839,450 | 17,005,797 | — 
ates 29,384,465 | 32,140,932 | 36,796,386 | 37,455,002 | 17,756,467) — 
Mar. 5 ......| 29,383,945 | 32,614,558 | 38,254,734 | 38,682,636 | 18,280,613 | — 
12 ......) 28,836,885 | 33,138,637 | 38,087,370 | 37,472,322 | 19,301,752 23 
_ ee 28,498,395 | 33,572,080 | 39,158,832 | 37,819,173 | 20,073,685 = 
- 26 ......) 28,880,790 | 34,096,845 | 39,321,039 | 37,826,619 | 20,216,055; — 
April 2 ...... | 29,628,135 | 33,893,845 | 38,960,051 | 38,589,535 | 19,265,710; — 
9 ..... | 20,828,460 | 33,490,659 | 37,704,392 | 37,065,909 | 18,662,199 | 2 
16 ......! 29,424,725 | 33,516,239 | 38,370,553 | 37,241,374 | 19,091,514! — 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 


with the present date, as well as ten years back, viz. :— 
becca cane ; 


| 
At corresponding dates| April 14, | April 19, | April 18, | April 17, | April 16, 
1 878 ¢ 


| with the present week.| 869. 1876. | 1877. 1878. 1879, 











| — | 
| Circulation (excluding) £ | £ £ £ £ 
Bank post bills) ..... 23,787,985 | 27,456,570 | 28,415,030 | 28,079,255 | 29,424,725 


| Public deposits ............ 4,306,229 4,963,300 | 6,457,402 7,241,867 | 6,545,999 
Other deposits ... ....| 18,171,564 | 22,680,907 | 23,190,134 22,359,140 31,824,554 


14,545,365 | 15,329,901 | 16,556,488 | 14,906,801 
17,688,330 | 19,490,216 | 21,151,689 | 22,334,573 
13,391,740 12,779,964 | 9,846,189 | 19,091,514 


| Government securities..| 15,020,798 
| Other securities ...| 17,369,894 
| Reserve of notes & coin! 8,180,737 | 


| Coin and bullion .........| 16,968,722 | 25,848,310 | 26,194,994 | 22,925,444 | 33,516,239 
| Bank rate of discount 4% 2% 2% 3 % 2% 
: i 
5 


Average price of wheat] 47s 0d 458 ld | 52s 4d 


| 

| Price ef Consols ......... Ss iia <| 95; 
5ls 5d | 41s Od 
) a 





Exchange on Paris (sht)} 25 15 22} /25 20 32}! 2510 15 | \25 17% 223 
— Amsterdam (sht)) 121452 | 1214 2}/)12 0; 13 2 1} 2} 
— Hawburg(3mths)| 13 11 113 | 2066 2066 sa 2062 

| Clearing-house return ..| 65,027,000 | 79,836,000 (112,727,000 109,487,000 | 64,680,000 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 
|741,6702; in 1876, an excess of 4,992,5771; in 1877, a 
‘deficiency of 3,699,9187; in 1878, an excess of 1,207,4511. 
‘In 1879, there is an excess of 9,489,9811. 

In 1869, the money market was quiet, and there was a 
reduction in most items composing the Bank return, but 
‘chiefly in the deposits and in the other securities. The 
| negotiations for a new Spanish loan were stated to be 
‘completed, and 11,110,0007 of the Russian Nicolai Rail- 
way loan were placed here and on the continent. 

In 1876, the, Bank rate was reduced to 2 per cent., and 
the market rates fell also, touching 14 per cent. almost 
immediately after the reduction by the Bank. Consols 


rose 3, but investments were not freely made by the 
general public. 


j 
{ 





| In 1877, though war was not absolutely declared, it was 
| understood to be inevitable, and the paniccontinued in the 
| stock markets. Money, however, was quite easy, best bills 
being discounted at 18 per cent. The corn market showed 
a decided advance. 

In 1878, there was a decrease of 385,0007 in the Bank 
reserve, but, nevertheless, the tendency of rates was down- 
/ward in the open market, where best bills were taken at 
2f percent. The full text of the decree appointing the 
Egyptian Commission of Inquiry was published. A new 
| Russian internal loan was issued in St Petersburg. 

The account of the Bank of France for the week ending 
April 17 shows the following changes :— 


Se eR a Be 
| April 17. | April 10. | Increase. | Decrease. 
ccpecasedliiiads | Increase. | Decrease. 











ASSETS. ome. CS oe | £ | & 
| Cash ......... siinatabaitial ieaemaniaies «| 85,087,000 | $4,665,000 | 372,000 pe 
Goverxment securities ...................-| 10,198,000 | 10,198,000 ~.. | 
Private securities ..............c..cccc0e. | 23,583,000 | 23,649,009; ... | 266,000 
| LiaBILI1188. | | 
| ND eres rginsondeeosrieanetninnet 90,642,000 | 90,148,000 | 494,000 
Government deposits ................... | 5,695,000 5,161,000 | 534,000 


| Private deposits... ceceeseeonseee ..| 14,487,000 | 15,831,000 |. 844,000 
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The following are the principal items in the accounts of 
the undermentioned contmenta] banks for the latest week 
published compared with the previous statement :— 





NETHERLANDS BANK. 


| April 15. | April 2. | Increase. | Decrease. 

















ASSETS. | £ £ £ £ 
As * i, ecaldehisassienichpenhibbcbee sitll 10,201,000 | 10,154,000 | 47,000 Ys 
Discounts and advances .................. 9,141,000 | 9,220,000 sia 79,000 
LIABILITIES. 
Notes in circulation ..........:....000++0+ 14,852,000 | 14,797,000 | 55,000 a 
EER sais. ctsiinedntetinamanans sonnel 2814000 | 23907}000 |.” 93,000 


NATIONAL BANK OF BELGIUM. 





T cs } 
April 10. | April 3. | 1nerease.| Decrease. 





ASSETS. £ £ £ 
Dalen OR. Gicicevicscecscinecseateesi 3,434,000 | 3,855,000 as 421,000 
i ilissd <> xcanasshcnkthncseebee 248,000 | 10,890,000 358,000 Py 
LIABILITIES. 
III ih canis chas tapas Sadinece ...-| 12,088,000 | 11,941,000 147,000 ae 
IEE nbhevescacsidenvepucbbadiens ....| 2,736,000 | 2,914,000 ben 178,000 


ITALIAN BANKS OF EMISSION. 


— sticmenecdiiamatiatsasil 
Jan. 31. Dee. 31. | Terese Decrease, 








ASSETS. £ | £ £ 2 
Cakes ened WONT. «0 os vsiisn ccrccsdicpecce- iif » 5,879,000 | 6,047,000 be 168,000 
NR oon con scqunienndticinlindel 12,723,000 | 15,201,000 si 2,478,000 
LIABILITIES. 
ae iki cksssibics cots Ae 26,497,000 | 26,891,000 als 394,000 





CANADIAN CHARTERED BANKS. 





Feb. 28. Jan. 31. | Seeswase: | Decrease. 

















ASSETS. | £ £ £ £ 
Coin and bullion ...........0.cc0ce00e eee | 2,638,000 | 2,568,000 | 70,000 = 
Discounts ..............-..- ‘shtmteiiatacile | 21,512,000 | 21,300,000 212,000 
LIABILITIES. | 
Notes in circulation ........................ 3,476,000 | 3,566,000 | —_... 90,000 
NINERS. -csshcanbichbstndiabeosdlniwaeacall | 13,060,000 | 12,804,000 | 256,000 aa 





WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 


April 12. | aprits, | Mar. 29. | Mar. 22, 





£ Ty ro £ 
a ne si Neeninaniteh timated 1,484,000 | 1,472,000 | 1,445,000 | 1,457,000 
Notes in ciculation .......4...........-. 2,775,000 | 2,802,000 | 2,780,000 | 2,611,000 


NEW YORK ASSOCIATED BANKS. 


= a _————— —— a 


April 12. | April 5. emenihs| Decrease. 












ASSETS. £ 0 £ 
a a ES 3,672,000 68,000 | eases 
Loans and discounts.... 47,168,000 —- 1,080,000 
Legal tenders ............ woe 6,364,000 | , “ 
LIABILITIES. 
I Siok ncdevapsesetarsnabontnmnaie 3,928,000 | 12,000 ies 
NB Sb va svcikaspsnsensssencoansccusuneed 39,060, 38,624,000 | 456,000 
Reserve (Specie & Legal Tenders). } 
Legal reserve against deposits ......... 9,765,900 | 9,656,000 109,000 os 
Actual excess ...... Sad ecosessansseeeseess 1,205,000 | 380,000 | 825,000 | 


Converting the reichs-mare at ls; the Austrian florin at 2s; the Dutch forin at 
ls 8d ; and the franc and _ at 25 per 1l. American currency is reduced inte 
English money at 4s per dollar. 











Discount anD Money Marxet.—The discount inquiry 
has been slack during this week and the supply of money 
ample. Indeed, money at call has been obtainable at 
times below 1 per cent.—to-day it was offered at j,and even 
less—while on the Stock Exchange, during the settlement 
completed yesterday, it was readily lent till the end of the 
month at 2 per cent. It is stated that more bills have 
come back from Paris attracted by ,the low rate of dis- 
count here, where best paper can be placed at 1} per 
cent. ; but this reflux has not been sufficiently important 
to :produce any very decided drop in the French 
Exchange, which, although slightly below par, is not 
yet at anything like a gold moving point. Conse- 
quently, the gold coin and bullion—nearly 400,000/— 
which has arrived by the Peshawur, has for the greater part 
found its way into the Bank of England. Nor are there as 
yetany noteworthy signs of response to the present low value 
of money either in the trade of the country or in the Stock 
Markets. The rise in the prices of North country coal and 
iron is the result of the great strike which commenced 
last week, not of any increased consumption ; and that in 
the Liverpool cotton market is yet too young to weara 
character of permanence. Besides which, it is to 
Manchester we must look for any reliable improvement in 
the cotton trade. Neither as yet is there any deci 
influx of new securities, and the two or three fairly 
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important 
fo 


cerning the.introduction of a new loan, of which it is 


recognised the finances of that country stand much. in | 


need, but it is scarcely probable that any immediate 


application to this market will be made. The periodical | 


cash withdrawals for Scotland will, however, commence 
shortly. Altogether, the existing quiet of our money 
market bids fair to remain undisturbed, and the fresh 
financial incidents of the week are few and unimportant. 


A favourable impression. has been produced by the Bank 
return. The increases in the other deposits and in the 
reserve are considerable, showing that the volume of 
idle money in the hands of bankers is still increas- 
ing; and although there is but a slight expansion 
in. the coin and bullion—indicating that, after allow- 
ing for a net influx of 238,000/ from abroad, 213,000/ 
has been absorbed into the internal circulation—the 
reduction of 404,000] in the note circulation is a more 
significant item. An expansion often takes place therein 
during April and the early part of May. The increase in 
the other securities, though slight, can hardly be attri- 
buted to any additional demand for accommodation at the 
Bank. The open market being so decidedly below 2 per 
cent. yesterday, 72,0001 in bar gold was sent in chiefly 
from Australia, and to-day a further 62,0007 was pur- 
chased by that institution. 

On ’Change this week bills on Paris, Germany, and 
Holland have been rather more wanted, and rates have 
slightly receded. The attempt upon the life of the Czar 
for a time caused a fall in the rouble exchange. The Indian 
rates have been dull, and the Council drafts were allotted 
on Wednesday to the amount of 25 lacs at the minimum 
of 1s 7+4;d, which was ;4;d to ;4;d per rupee lower than last 
week. The silver market has hkewise been inanimate, and 
the current quotation of 49d per ozis {d lower. Pending 
a further announcement of the views of the Government 
concerning the financial measures to be adopted by India, 
the present state of indecision is likely to continue. 
The remarks on silver in the Economist of last week have 
received attention in Germany. It appears that the 
amount of old silver coinage still in circulation there 
cannot well be estimated ; but the plan referred to in 
our remarks would not, it is considered, give Germany 
too great an advantage. 

Those Indian banks and other establishments which had 
not hitherto received their first dividend of 6s 8d in the 
pound upon the bills of Nicol and Co., of Bombay, accepted 
by the City of Glasgow Bank, were paid on Tuesday last ; 
and that matter in dispute may therefore be regarded as 
finally arranged. Various schemes for the relief of the 
shareholders of the Glasgow Bank, and for compromising 
the claims of creditors, continue to be brought forward, but 
their success appears to be small. Probably, there are 
assets—we refer to the landed properties—which the liquida- 
tors might with advantage dispose of to a limited company, 
but it would hardly seem that the time for this has yet 
arrived. The call for 2,2507 per share falls due on Tues- 
day next. We need not seriously discuss the proposal 
to establish a company with limited liability to take over 
the unlimited liabilities of trustees in Scotch banking com- 
panies’ stocks. 

With respect to the recent call upon the shareholders of 
the West of England and South Wales District Bank, it 
is believed that nearly 200,0002 will be thé result of the 
first moiety of 51 per share—the amount which should 
have been received, had every shareholder met the demand, 
being a quarter of a million. 

The Frankfurter Zeitung states that the Imperial 
Chancellor of Germany has proposed the following to the 
Federal Council :—“ That crowns only should be coined at 
the next coining of gold, on account of the Imperial Bank, 
up to the value of 2,500,0007.” The reason of this is that 
up to the present 62,750,0001 has been coined in double 
crowns (20 marks), 20,260,0001 in crowns (10 marks), 
1,395,0001 in half crowns (5 marks). 


transactions there is a want of crowns, and.an overpius | rise 
of double crowns. Also from the 1st March, 1877, to the | There wasalsoa large business transacted in - 
1879, 37,050,0002 in thalers were melted market, purchases largely predominating. To-day, the} 


end of February, 


| counts for the fall, and to the rise in Oriental Bank shares | 


| 


and | was well received. The report that the Durham strike) 
Thus, in small | would probably not last much longer caused a decided | 


down, which has also limited the amount of coin for use in | 


small transactions. 
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applications at, the end of last month have been | 


wed by a pause. Russia, it is reported, continues to” 
negotiate with Berlin and other continental houses con. 


4 53 
The same paper gives the following particulars as to the 


1878 :-— 
Notes of Notes of Notes of Notes of 
5 Marks. 20 Marks. 50 Marks. 1 
re oo Seiiaimeabts toes De ptinbitinin ai a 


1878 irinaivieenic ceeciesis oe Oe 
The discount quotations current in the chief continental | 


cities are as under :— 


Open 
— — _ were 
. % %e 
Paris Fuad caauasdiaialn 3 2 Amsterdam ...... 3} 3} 
\ ee 3 2¢ 4/| Brussels ......... 3 23 
Frankfort......... 3 2¢ +/| Vienna ............ 4} 4 


Hamburg......... — St Petersburg... 6 ... 4} 
The current allowances for deposits at notice and call | 
are as given below, though some. discount houses refuse | 
money at 1j per cent., money having this afternoon been | 
offered as low as } per cent. per annum :— 
Private and joint stock banks at notice... 1 per cent. 
Discount houses at call 1 per cent. 
seven days’ notice ... 1} per cent. 
‘ tym fourteen days’ notice 1} per cent. 
We subjoin our usual discount quotations for paper 
having various periods to run :— 
Bank bills— % Trade bills— 
60 daysto 3 months ... 14 } 60 days to3 months ... 14 2 
4 . 133 4 . 1§ 23 
9» 1 


6 ooo ae 8 6 oar e 
Tue Stock Marxers.—Notwithstanding the holidays, | 
some considerable activity has been displayed in the Stock | 
Exchange, and where there have not been any special | 
reasons to produce depression, the tendency has un- 
doubtedly been to purchase securities and to anticipate a| 
rise. The ease with which speculators can now obtain loans | 
upon stock has certainly stimulated this upward move- | 
ment, which has become pronounced in home railways, in| 
American securities, Indian banks, and the more miscel- | 
laneous descriptions of joint stock enterprise. As regards | 
foreign stocks, however, the variations have been rendered | 
more irregular by the fall in Egyptian, Brazilian, and | 
Russian issues. The home funds are steady. Saturday, | 
coming between the holidays, was naturally very quiet. | 
i 


The only features of interest were a decline in the Three per | 
Cents. andarecovery in Egyptian, both due to the same cause, 
namely, a statement that the Porte acting under the direc- | 
tion of the English and French Governments, was willing to ! 
depose the Khedive, and to nominate Halim Pacha in his | 
stead. As Tuesday brought the commencement of the} 
half-monthly settlement, there was, of course, a large | 
attendarice, and transactions which were entered into for 
the end of the month pointed to an access of speculation | 
for the rise. In the home railway market the carrying- | 
over rates, aided by the abundance of money, were light, | 
while on foreign stocks they were much the same as at the | 
end of March. In fact, the arrangement of “ continua | 
tions” presented no difficulties. Egyptian loans, however, | 
were decidedly flat upon various rumours tending to show | 
that the Khedive was carrying his schemes with a high | 
hand, while the indecision of the Western Powers was | 
commented upon. Russian bonds also declined, owing to | 
the attempt made upon the life of the Czar. On Wednesday, | 
the traffic returns caused disappointment, and home rail-| 
wayssuffered in consequence,and Egyptian stocks were like- | 
wise further pressed for sale, the Preference debt falling | 
more than 2 per cent. In fact, the miscellaneous depart- | 
ments alone showed a moderate degree of firmness.) 
Chartered Mercantile Bank of India, London, and China | 
shares recovered 2, as a result of the explanations, 
afforded at the meeting; and Liebig’s Extract of Meat | 
shares exhibited a very sharp rise. Thursday was} 
settling-day, and one defaulter was declared. The most | 
striking features were the rapid recovery in Egyptian, | 
Egyptian Tribute, and Chilian stocks, the two first upon | 
a belief that the crisis was about to develop itself further, } 
and the latter owing to the closing of speculative ac-| 












as a result of the company’s meeting. Altogether, the | 
markets wore a more assured aspect, and the Bank return | 


in North-Eastern and North British Railway stocks. | 
the American | 


home funds advanced and closed at the highest point, | 
and American securities were in favour; but Egypwan| 
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fell owing to the remarks in the House last night, and 
Russian closed very fiat upon a rumour, of which no 
confirmation was obtained, that an outbreak had occurred 
in Moscow. Oriental Bank shares were again firmer. 


We have received the following from the Stock Ex- 
change :— 
o Committee Room, Stock Exchange, April 17, 1879. 
Srr,—I am directed to inform you that Mr Henry May was de- 
clared a defaulter upon the Stock Exchange this day.—I am, Sir, 
yours faithfully, Francis Levien, Secretary. 
To the Editor of the Economist. 


British Government Securities.—This week’s daily 
variations in Consols have been between the following 
limits :—On Saturday, between 98 and 98}; on Tuesday, 
972 and 981; on Wednesday, 973 and 98; on Thursday, 
972 and 981; and on Friday, between 98 and 98}. Thus, 
even higher quotations have been established than last 
week, and New and Reduced have improved more than 
Consols. Exchequer bills, Indian Sterling loans, Metro- 
politan Consols and Bank stock have all benefited by the 
extreme cheapness of money, though it would at first 
‘sight appear strange that k stock should rise from 
such a cause. But we must remember that a bank’s 
investments, when well selected, become more profitable 
as money grows cheaper, and that the Bank of England 


holdings are mostly of the investment class. To-day 
Consols rose 7; to }. 
Closing Prices. Closing Prices. Inc. 
April 10. this day. or Dec, 
Consols for MONCY...........0.-ssceressseeeereenes LC —_—— ee i + 3 
a? BD TOIT By csnsvescoceswecssccnvsnccqsnensensonth Pa seckemienh 3 + 
; PIRIR TD Ty scvavecesecsvcsusabcksesapnonerntosened Se A. comccaee 4 + ¢ 
TE oo inneeneniidaeica ae RR a oe 
Exchequer Bills, June 3} %  .......2--.eeeee0e 12s 17s pm 148 19spm+ 2s 
Bank Stock (last dividend 5} %) ............ . 7h eres 7 hUS.CUO 
India 5 %, red. at par, July 5, 1880......... 1034 { a 1034 ca oe 
Do 4 %, red. at par, Oct., 1888 ............ ST | Sestesvss 1 i + 3 
Metropol. Board of Works 34 % Consols.. 10134 ......... 101; j + 


CoLoniAL GovERNMENT SeEcurities.—British Colum- 
bian have risen 1; Canadian, 4 per Cent., }; Mauritius 
42 per Cent., 1; Natal 45 per Cent., 1; New Brunswick, 
1; Queensland 4 per Cent., South Australian 4 per Cent., 
and Tasmanian 4 per Cent., each }; and Victoria 4 per 
Cent., 1. 


sh: Forricn Srocxs.—Rapid variations have taken place 
in this department, resulting in very irregular changes. 
Chilian and Argentine stocks have revived to a consider- 
able extent, and Spanish and Portuguese loans have been 
peer at higher prices. United States Government 
oans, with the exception of 10-40’s, have improved, for 
reasons which appear below. On the other hand, 
Egyptian have fallen heavily, as it is feared that the 
Khedive will, for some time at any rate, be left in undis- 
turbed possession of the field, and that by collecting 
Ben f! taxes in advance, and a resort to the old practices, he 
As may still further damage the position of the courtry. 
| Nor would the explanations offered by him _ to 
= Sag the Times correspondent, even if correct, afford the 
bondholders any encouragement, for if the country were 
so strongly determined to reject European financial con- 
trol, it would be throwing away its only hope of a return 
3 to solvency. The fall in Russian bonds is due to a com- 
bination of circumstances, the attempt upon the life of 
t the Emperor, the extraordinary repressive measures which 
have followed, and this evening’s rumour of a political 
outbreak in Moscow, all operating in the same direction. 
To-day, Russian loans fell } to 1 per cent.; Egyptian, } 
to $; and Turkish about }; but Argentine and Chilian 
were firmer. 


The relapse in Brazilian loans is attributable to the 
following telegraphic advices published on Monday last :— 

The Minister of Finance has made the following proposals: To 
collect a part of the import duties in gold; to abolish the sinking 
fund department from July 1, and to transfer to the Bank of Brazil 
the service of the internal funded debt, the charge of public 
moneys, and the transmission of funds to London. He has 
entrusted the revision of the import tariff. to a commission of 
importers. The Emperor and Empress of Brazil will contribute, 
from April 1, 10 per cent. of their incomes towards the reduction of 
the deficit. 
It is satisfactory to find that rain has at length fallen in 
|Ceara, where, it is stated, the famine has already cost 
thousands of lives. 


Mr Secretary Sherman has issued a circular setting forth 
the terms upon which United States 5 per cent. 10-40 
| bonds can be converted into 4 per cents., exchanges being 
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accepted, and it is understood that the Syndicates, whi 
have ey so largely in carrying oak this fundion 
operation, have made further proposals of an important 
¢ ‘for taking up the 4 per cent. bonds. The 10-40’s 
outstanding represent $195,566,300. Under date New 
York, April 4, Messrs MecCulloch’s circular refers to the 
fact that the London Syndicate had taken a further 
$10,000,000 of 4 per cent. bonds. 


The Hong Kong and Shanghai Banking Co ti 
offered in Shanghai on the Ist March a iccete 


ment loan for 3,500,000 taels, the rate of interest being 8 
per cent., the issue price par, and the bonds of 500 taels 
each. The money, it is understood, has been required to 
cover the expenses of the war in the North-West. 


The following are the changes for the week, takin 
latest unofficial quotations = ; g the 


Clesing Prices Closing Prices Inc. 
: 10. thisday. or Dee, 
ammtiene © S,, BBGB .2<...scrcrcoscovsececnnccoses TOD erdesiies 712 +h 
tto 6 % Public Works, 1871 ............ SUTIN:  .”. esteceute 59} 60} 2+ 2 
Austrian 5% Silver Rentes(lessincme.tax) 567 _......... 567 we 
Brazilian 5 %, 1865. ..........sccsssescsseseseeees 2 eae 893 905 + 1 
I cero rtetoe a > 8647) + 2 
Ditto 5 %, IB75 ...ssvesesesecnsscnesccnsessecce aes 7s -—3 
SE Ie Si a tenhirsssceciintonsnvinseouast Oa 273835 + 3 
Buenos Ayres 6 %, 1870 and 1873............ _ 5 eee 60 1 ea 
SN eee BB 0) y ogennaas 55 6 + 5 
GRR MINT We IE snd sec <vnveresoncerseveprer ae: ° . gucamacs 8 10 
Danubian Principalities 7 %, 1864 ......... A are 97 9 ae 
I lh reed cacsamesenes EDR vs seaatent M65 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... | aor 70 5 - & 
tto (Khedive Daira Sanieh) ............ eo 4 ixd — lt 
Ditto Unified Debt Stock .............0000 re .. wetipmeas 453 ts 
— : a — siebaubamnieas ee 63} A = = af 
mains Mortgage ...... fea 5 “ 
Entre Rios 7 %, 1872 ......... eee ade s pps a 9 : . 
i sidbhtekinehesscccsbinenrectncenbiiveontes “MEAN |) Geastebiy — 4 + ¢ 
sensilla 5+ 
Sanephon 1023 3, s 
lnebonena 77% + 3 
salina aah ae 
soneunena 102 4 + 1 
cuenta BOER 45 Soon) ae 
maiteionel 7i 8 ie, ca 
Y + a | 
187 dR mane Se as 
Ditto Consolidated 5 %, 1872............... _. §. Sere Be ME: ies. ics 
Portuguese 3 % Bonds, 1853, &. ............ Ble Bese 542) 4 4 
le RES ANE. - eseevoces sx} - 1 
OS ae ee . {i hbaseuain = 
SEE Tit snsssnsisnncercesvetcniasingnt ee Santana 5 - 1 
NP Ti TEE ehecbondecccnsnseasosverrotbi seb ee cdncntedd ; - 1 
NOE DBD spcvcyreccravensoccsenccemspiinnds MOST.” Seiiiesaaaas 814323 - 
SE TCU ceniariaresconmvsrosneiagentantes SBE Basser + - 
Ditto 4} %, 1875..........0...coscovseveecesenees ek saccade 74} - i 
Ditto Anglo-Dutch, 5 %, 1864.and 1866 878 se... 864 73 - 3 
Ditto 4 %, Nicolai Railway Bonds ...... ee eau 76 7 - + 
Ditto 5 %, Moscow-Jaroslaw  ..........0 ee fie 93% 44 - ¢ 
Ditto 5 %, Charkof-Azof Bonds ......... PIR . :ncckesies OS 
ROMS T Foy MEW. cvcesicncsertpsnvovecrscogucs SE. Spiess, 9 82 a ee 
5 . ey ny ae a econdpid 1 ; * 3 
i oy icksilver Mortgage) 99101 _.......... + -* 
Ditto 6 % (Lands Mortgage)............0. ee veliahies 83 5 + 1 
ERD B Fo erevescnssrorscensprovenpsajninecassecee eRe: wosieanen 35% 3 + 1 
Turkish, 1854 (5 % Egyptian Tribute) .. 6971 —......... 679xd + 4} 
NO © Si MI bsshsenchscdesninctvtcscctbeenee ewe? cnakds 244 5k + 
I EY SEED dvcarhckktasceneponionnndendants 20 3 int 1} + i 
Ditto 5 %, 1865 (General Debt)............ 114 ; iannaba 11} 3 - * 
LS RE 1 DD ‘cceilaise ND vst. ¥ td 
ania sd achivnannhattigniieiinl EE Seiceaas 14; 7 
a Sethe 483 9} xd — t 
IEE CRIED. in... <6. csensesiepnecmeainasatll RED ~~ sicaoncen 122313 —- 
Ditto 9 %, Treasury B and C............... wn <s) eigeseieee 203 1 — ¢ 
United States 5% 10/40 Bonds (par 108)... inet i bievate 103} - } 
Ditto 5 % Funded Loan (par 108) ...... SEE >.” Saiseoenan 1053 6xd + } 
phe at tiled mal adie eee naa 108} ; + 
SID Sittvnnetndedchctvevcscvosonnspiedouiteld Depa” Geicieas 10? + 
MRI TS Sat TIUER ° ini ccinsnsosocoaennpdvesnovscts Re . \eatepopne 23) 4 + 
J | ek eee eee eae - een eae kx. ee 


Home Raitways.—It is probable that had the Faster 
traffic returns turned out favourably there would have 
been extensive speculative purchases effected in home 
railway stocks, and neither the adverse weather at the 
beginning of the week, coupled with traffic statements 
from the “ heavy lines” of a disappointing character, nor 
yet the extending strikes in the coal mining districts have 
been able to check a very general advance. Great Eastern, 
and London and Brighton, the traffics upon which were 
fairly good, have improved the most; but almost all the 
stocks quoted below have risen in some degree, though not 
largely. Indeed, the rise has been going on all through 
this month, and many stocks stand considerably higher 
than they did at the close of March. The buying, how- 
ever, has not been entirely speculative, for the state of the 
account has pointed to some fair amounts of stock having 
been taken off the market for investment. Hence, buyers 
during the settlement were allowed upon merely nominal 
terms to defer the taking up of stock until the end of the 
month, while in some instances they received a bonus for 
so doing. To-day, North British receded }; and Great} 
Northern A, and London and Brighton Deferred, }. 
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The following shows the principal chaages for the week arrivals, the amount sent in u 


: : : . \ p to this day bei , 
in the quotations of ordinary stocks, comparing the latest further sums will follow. 40,0001, in sovencigna, ieee vee 
unofficial prices :-— drawn for Lisbon. We have received during the week 5,500l from 


Closing Prices Closing Prices Inc. the Cape; 26,5002 from the West Indies ; 28,8002 from the Brazils ; 
















eS oTT SF ee Si un SE TD | $98,068 from Australia and India; total, 458,868l. 

Ditto Deferred NO 1 .......seccccecsesssses ee. teat 6 3 : Silver.—The entire abeence of business since our last has made 
Great Wastere...........ccscsesseerersereseerenenens EO cere St 6+ (ii = market very quiet, and the price has slightly fallen; at the | 
er a $a | oe ace een mma eee geen BOE ous Oe Crngenations| 
IE acecndergenscrtepnrssectereesoceet oot i quently taken place at 493d, and at this rate the supply | 
Lancashire and Yorkshire..................... 119} 204 |... 120 ——s by the West India steamer was sold. The amounts to hand during 
London and Brighton ............:.<:-::00++++ 1s ee eae + i the week comprise 52,0001 from New York, and 26,4002 from the | 
Ditto Arbitration Preference ............ cme St + } to Bombay. 
London and North-Western ................+ SE iccukan 1393 40 + 3 Mexican Dollars.—Some small parcels have been placed at 48id 
London and a eavevapstess zens = . pense mee : : per oz, and the market is quiet at this price. The steamer takes | 
I cose coreanteresielltireectia Bh Oo 3556, .. . | %250lto China, , 
SinmepOURAR c--sgoscenocssewsteecberecnbyoete SME ccenene 1133 48 + ii Exchange on India for banks’ drafts at 69 days’ sight is 1s 74d | 
Metropolitan District cessorateessceseseeenees, GUYS seers $i ; + ' per rupee. Tenders for 25 lakhs of rupees of India Council bills | 
Torta Wepdboebablee ...-c-ccccccccsccecctssoccees mu saa" 7) § | were received yesterday. The allotments were as follows :—To | 
Ue EI rc ce a ek a 7839 + } | Calcutta, 19,82,000 rupees, average rate 1s 7:138d; Bombay, | 
North-Bastern—Consols ..........:00cc0c08 IRR Bi : lk , 4,88,000 rupees, average rate 1s 7°139d ; Madras, 30,000 rupees, | 
as vos 156, + 4 | average rate 1s 7'125d. Applications on all three Presidencies, at | 





: rl . . | ls 7¥sd per rupee, receive about 21 per cent.; above in full. Th 
The traffic receipts on seventeen principal railway 8 Of | latest quotations of exchange from the East for bank bills at = 
the United Kingdom, of which a list is subjoined, | months’ sight are, from Bombay, is 73d; and from Caleutta, | 


amounted for the week ending April 13 to 1,015,6581, | 1s 7d to 1s 78d per rupee; from Hong Kong, 3s 7} per dollar ;| 
being an increase of 26,2841 on the corresponding week. | and from Shanghai, 5s per tael. 


Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per o | 
RAILWAY TRAFFIC RECEIPTS. standard ; ditto, refinable, 77s 103d per oz std; Spanish coiaiaen 




























































Aggregate Receipts of | 73s 9d per oz; South American doubloons, 73s 84d ; United | 
, inte . , ons, $od per oz; United 
rn alt-yeor $0 Conet States gold coin, 76s 33d per oz; German gold coin, 76s ghd | 
Inc. or Dec. on Ine. or Dec.on | per Oz. 

cnet ir Silver—Bar silver, fine, 49§d per oz std nearest; bar silver | 

Amount. in 1878. Amount,  inis7, | Containing 5 grains gold, 50d per oz std nearest; Mexican | 

£ £ £ £ dollars, 48}d per oz nearest. Quicksilver, 61 2s 6d ; discount, 3) 

on ere eobeddosencsedte soese gt + ne dodiipenas 699,176 + Sas per cent. | 

OYTMCTT  .... ce cccceceeeee » mB ABS ln eeceevee 

cashir Yorkshi 67 + 4990 ......... 914,256 — 57 The following are the standards f ld poi 
ame fous? O60 430502 — 6408 | principal gold aba, ae ioe ate at inte of the four 
London, Chatham, and Dover 20,803 + 3,188 ......... 250,388 + 13595 pat g ges : 
Lentenend Rove een. Se , en oe ~ Vane | francs Frencu Excuanae. 

~ si s MT <casseceee - : 9 . * 
ae oe Sheff. & Lincoln, a7 - 1,206 sikeshate on - ss me ad or plarevstd 4 per mille—for us. 
Metropolitan................sses000 41 — 176 ......... - ij . , 
Metropolitan District ......... see MEE. teksgone 93,119 + 806 25.125 Or gold point of 4 per mille—against us. 
SE vic sooth -tinrepanectal 127056 + 6441 ....... 1,746,769 + 5,931 
North-Eastern ............000e000 — - oar? Gheieerss —, = —, ot ne a . ‘ 
South-Eastern ............cs-c0009 + 6431 ........ - 16, 52 r gold point of 5 per mille—for us. j 
. a — sav 2043 Par of exchange. 
scammer — * Hy joie aia * as 20.32 Or gold point of 5 per mille—against us. | 
*Great Western ............s0+ 190,959 — 208 ......... 1,327,135 — 34,196 
*North British 07000007 M167 = T7B ree esneee “31770 — 20,316 $ AMERICAN EXCHANGE. 
sublines oa, , 4.89 Or gold point of 5 per mille—for us. 
* Inth the aggregiie fs enisutabed trons ths beginning of Fobrenry. 4.867 Par of exchange. | 
n ese cases the 18 ym. e . «6 : ® ° 
+ We give the aggregates as published. The South Rastern, South. Western, 4.827 Or gold point of 8 per mille—against us. 
and Metropolitan are for one day less this year than last. £ AUSTRALIAN EXCHANGE. 

Coton1aL Rartways.—Canadian stocks and shares have 102 Always for us. | 
bec: dull, as the traffic returns are adverse; but Indian The exchanges were yesterday :— 
have further revived. French short exchange f 25.21 or } per mille—against us. | 

Closing Prices Closing Prices Ine. German short exchange m20.45 or 1 per mille—for us. 
April 10. this day. or Dee. New York exchange 
: $4.86 
NN i ecu seg Se “4g at 60 days is...... : 
BWR Setieioe Wade Se i. : At 2 Yinterest,short $4.87}—or 14 per mille—for us. 
CD a eisaee 12} + a adh athe dt dealin 
Ta aniupe 167 + 3 
ES 3h?) Sitieners 6} - 2 COURSE OF EXCHANGE. 
s iis} RS tive Tit xe. poemeetretenie een — . . 
| 3 ; 4 

American Rartroap Srcuritres.—The demand for | | _ Price Negotiated on ‘Change. 
United States Railroad investments continues unabated, | | April 15. April 17. | 
aoe ee — me risen 2 ; ee 1 F Money.| Paper. | Money. | Paper. 

nois Central, 1}; Pennsylvania, 1; Philadelphia and | ————————--—--— Pas a a te 

. Brace ae Aa a Siceresiavacerscteguen 3 months | 12 3/12 4 {12 33/12 4 
Reading, }; and Central of New Jersey, }. Erie bonds Ce er stroke | 12 1 12% |12 1h | 12 % 
and mortgages have also been in decided request. Bea renee | SIMON 3 6 | 20 64 | 20 58 | SND 

Banks.—The rise of 3] in Chartered Mercantile Bank, and Franktort-on-the-Main ad ats by er Te |e | # = - 
that of 41 in Oriental Bank shares, which has followed the | qyicse 00) = eh | ah 8 | 
explanations afforded by the directors at the annual meetings | Antwerp... | - «|e 25 425 | 25 474 
this week, is satisfactory; and the tenour of those expla- EWCCEOUEEG...----n--oneen-evaeeersernseeners ee 95°99 | 25°172 | 25 223 | 

° . ° ° GT at iiidicenciteann nae aededlbne eben ....| Cheques | 25 15 74 5 
nations will be found referred to in an early part eis Ditto oo veceeentnenrnenrntn $ months | 25 40 | 25 45 | 2540 | 25 45 
paper. Among the other movements, Agra have advan ; | Marseilles, Sc. .....................-..- — |Sonlzon ios | zo | 
sot AnaieAaeoinn: 1; while Anglo-Reyptien have declined | }mi<e, = lac rh ae | 47% ’ 
4; Bank of Australasia, 2; City, 4; Imperial Ottoman, } ; & pa = os ot 
London and Soon: 4; London and Westminster, 4; sia 47} 7% OU aa OAC 
London Joint Sock, 1; and Union of London, $. = 1g oe Fer ict | 

TELEGRAPHS.—Prices here have been somewhat depressed, — |sie 512 51} li | 
Angie smerione are about 1 lower; Direct United States, ¢; — |51% (518 | 5 we 
and Western and Brazilian, }. nero 

MinxEs.—South Caradon have risen 1, but Eberhardt have | RESULTS OF AUCTION SALES. 

en 4; Pontgibaud, 1; and United Mexican, +. : | ‘Tx following particulars of the week’s important land sales are | 

MIscELLANEOUS.—The week’s movements call - extracted from the “ Index to Estate Exchange Registers” Saag 
remark. Telegraph Construction are 4 lower; North Metro- Es sneet 
politan Tramways, +; Crystal Palace, 2; Italian Irrigation, 4; mien py er A fe Await 17. e | 
and London General Omnibus, 1. Australian Agricultural | HAINES, H. axp 90R--Boxzom, Hoxton street—The Lease of the “ Adam —_ 
Re quoted 3 net Peninsular and Oriental Steam, 1; and | yewpon axp HARDING—Broxswick Square 8 to 11 Hunter street, | 

yal) . ie . | PROTHEROE wp MORRIS—Levrow, Skelton’s jane—A Plot of Building | 

BuLLIon.—The following is taken from the circular of Land, Freehold. ......... . spy | 
Messrs Pixley and Abell, dated April 17 :— | SLEE, C. axp T.—Oxronn Sranet—The Leace of the “ Duke of York,” 26 4, | 

Gold.—The demand forthe continent has almost ceased ; the Bank | WARLTERS, LOVEJOY, 1xp CO.—Sterwsr—The Lease of the “Greece a0| 


has, therefore, received nearly the whole of the undermentioned Dragon,” 7 years ............. 
—$< 
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_MENT SECURITIES, &c. 


| Inpran. Gov. SECURITIES. 








| 
Jan. 5 July 5 India Stock 5 % .. ee 1880103} 3} 
/ eee Jl > ae nenes 1 
: . | Do Hinged Paper, 4% ae ; 
j 3 yf ea 
& -* May 31 Nov.30 Dodo5}% ...... May 1879) 
a fh June 1 Dee. 1 Do do 5 % Rup. Deben. 1882)... ... 
2 By", | Mar. 31 Sept. 30, Do Bonds, 4%, 1,0001 ......| lls l6sp 
+ a | Mar. 31 Sept. 30 Do do 4%, under 1,000) .... lls 16sp 
im & eh | Feb. 16 Aug. 16 Do Deb. 4% LO0otSo0Ussi 994 100 
“re MISCELLANEOUS. 
im oe | April 5 Oct. 5... Bk.of England Sk.4} %last}yr 256 258 
Ss fae | April 1 Oet. 1... Canada Gov.4% Bnds, 10038, 
. guar. by ore Govt.. 8 
i My April 1 Oct.1...! Do guaranteed 4 %, 1910... ae 
= June 1 Dec. 1... Corp. of Lon. Bnds, 1879, 43 % 
m8: Jan.5July5.. Do do 1882, 43 % 
’ yy April 5 Oct.5.... Do do 1881, 4} % 
i. Do do  18814%)|... . 
iF ah Jn. Apr.Jly.Oet. Metropol. Brd. of Wrks 3} % 101} 2 
Sim te Ju. Aprdly.Oct. Do Serip 
me Ste ci: * 
Wore ur; COLONIAL GOVERN MENT 
is e448 y SECURITIES. 
m GF & 
: 8 Autho- | Dividends Closing 
i % e. — Due. Name. Prices. 
- rea ae ssue. 
Bat eee es 
im £ 
i 150,000 Jan &July B. Columbia, 1907.. 6 2% | 110 112 
/ i 100,000 Apr & Oct B. Columbia, 1894.. 6 % 1106 108 
: 4,447,000 (Jn& Jly Canada, 1879-81 ... 6 % 102 105 
: we ; JIn&Jly| Do 1882-4 ......... 6 %|104 108 
{ | 4,734,580 Jan& July) Do 1885 ........... 5 %{104 106 
/ | 1,025,752 Jan&July| Do 1885, Ins. Stk. 5 9 % 104 106 
{ 1,138,152 Apr & Oct} Do Dominion of, 
} 1908 ............ 5 %/105 107 
5 5,483,700 May& Nov) Do 1904.56 ...... 4 %| 95) 963 
: 1348 600 May& Nov| Do 1904-5-6 ...... 4 %| 95 964 
7 ; |Apr & Oct Cape of Good Hope, 
1890-1900 ... 6 %/109 114 
\Apr & Oct} Do 1880-90 ......... 6 %/103 108 
. fSan&July| Do 1891 ............ 6 %|112 114 
219,700 Apr & Oct) Do 1900 ............ 5 %!105 107 
5,845,000 Apr & Oct} Do ...............0. b%| 97 99 
350,000 May& Nov, Ceylon, "1882-3 ...... 6 %|102 104 
400,000 May & Nov) wait oe 4 106 
150,000 May& Nov |Mauritius, 1882... % | 106 108 
400,000 Feb & Aug) Do 1895-6 ......... %)115 117 
100,000 May& Nov} Do .........0..0.... ay 104 106 
100,000 Apr & Oct! \Natal . <sdeia 101 103 
69,000 _ J fe eee 6 oel105 108 
7,000|\May& Nov! Do ................ . 5 %!105 107 
1,300,000, Mar&Sept! Do ............ 44%| 96 «97 
166,000 Jan & July, New Brunswick ... 6 %j11) 112 
5,031,500' Jan & July New South Wales.. 5 %|106 110 
1,000,000 Jan & July| BD iebi nds %\105 107 
1,901,500 Jan&July| Do . 4%} 99 100 
93,100 Jan & July|New Zealand, 1991. 6 %|113 115 
488,000|\Jan &July; Dol srccessnces © SOIROD: Boe 
7,153,100 Quarterly. Do Ooneciidated. 5 %|102$ 1034 
201,500 Mar&Sept' Do 1891 ............ 6 %|113 115 
329,900, June&Dee, Do 1891 ............ 6 %)115 117 
31,600/ Apr & Oct) To 1869 ... 6 % an 
6,000,000 Feb & Aug) Do 5/30, 1879-1904 44% % a9 
1,250,000 Jan& July; Do 530,1881-1906 5 % i108 105 
3,500,000|Mar&Sept) Do 10/40............ 5 %, |101 103 
225,000 Jan & July Nova Scotia, 1886... 6 %/108 110 
220,000 Jan & Sept Prince Edward Is- | 
land, 10/30 ...... 6 %/108 110 
800,000 May& Nov Quebec (Prov. of) 5 %/103 105 
860,000 May& Nov 5 % 108 105 
1,850,200 Jan & July Que ensland, 1882-5 6 %|105 109 
L 608,050\Jan&éJuly| Do 1891-6 ......... 6 %|114 116 
4,902,400 Jan & July _ Do 1913-15 ---» 4£%/' 93 94 
309,800 Jan&July §. Austral. 1879-80 6 S a. 
299,500|\ Jan & July “Do 1881-1890...... 6 %! |. 5 
410 ,200\ Jan & July Do 1891-1900...... 6 . » 116 120 
778,50 Jan & July Do 1901-1918...... 6 o |118 123 
240,000) Jan & July Do 1911-1920...... 5 %|108 110 
8,441,300 Jan&July Do 1894-1916... 4 %| 94) 953 
100,000! May& Nov StraitsSetmnts.Gv. 43% | 
102,500 Jan & July Tasmanian, 1895... 6 %/113 115 
552,800 Jan&éJuly Do 1893-1901 ...... 6 % 118 115 
300,000,Jan&July, Do July, 1901 ... 4 %| 92} 93} 
100,000 Mar&Sept Trinidad Debntres. 5 %, ee ea 
100,000 Mar&Sept Do ... . o sal fe 
850,000 Jan & July Victoria, 1891 ...... 6 %|/117 119 
7,000,000 Apr & Oct Do 18835 ......... 6 %|104 108 
2,107,000 Jan&July Do 1894 ........... 5 % 107 109 
4,500,000, Jan& July Do 1809-1901 4 %| 95 96 
poc KS. 
Autho- Closing 
rised Shars. Paid. Name. 
Tesue. Prices. 
£ 
| 2,385,500 Stock.| 100 East and West India... 115 119 
1,421,400 Stock. 100 Hull ..... 102 105 
5,756,697 Stock. 100 London &St Katharine 64 66 
| 510,000 Stock. 100 (Milwall .................. 82 8 
| 361,249 Steck. 100 Southampton 84 87 
964,513 Stock. 100 Surrey Commercial ... 143 146 





BRITISH FUNDS, INDIAN 6 GOVERN- 


Mf Dividends Due. Britisu Fuxps. as 
:i tranbedibaenemmapenenel pS 
‘ i Jan. 5 July 5 .. To Conaels »........-... 98 98} 
for Account, May 3......) 98 98} 
ei b April’5 Oct. 5...'3 per Cent. Reduced ............ | 963 965 
; ¥ ose April 5 Oct. 5... a ~*~” guoneete vevsevee) DOR 965 

ie Jan. 5 July 5 ... Do3} — . Jan, 1894) 
id as Jan. 5July5.... Do2} — . Jan. 1894! 79 80 

| Jan. 5 July 5 ...\Annuities ............ 9 1880) . 
: “Py April 5 Oct.5.... Do pr. 1885) 5 ‘Bh 
r? ie Feb. 4 Ang. 4... Do (Red Sea Tel.) A 1908 16} 163 
7 6s Mar. 11 Sept. 11 Exchegq. Bills, June Ag 1s l4s 19sp 
} a June 11 Dee. lu Do. 1001, 2001, and 5001 3} % | lis 19sp 

& 


EEE 
i iia ac eae eects tacts iii een eS 


THE ECONOMIST. 





[April 19, 1879, 





BANKERS’ PRICE CURRENT. 





FOREIGN STOCKS, BONDS, &c. 


;| Next 


























x | 
Dividends = = a aie one 
‘ N 
Due. | ing. | i 
Jan. July.) 2 June. Argentine, 1869... 6 %| 70} 714 
Mar. Sept. 2} | Ang. Public Wrks 6 % 594 604 
ee 2 /'*Oct. |Bolivia............... 6 %| 274 285 
sins Lod DoBndhldrsCts | 27% 28% 
June Dec.) 1 | May. Brazilian, 1852 ... 44%! ... ... 
June Dec.) 1%, May. Do 1858 .........  — 
April Oct. 1 “Apr. | Do 1859 ......... | Pee 
June Dec.) 1** May.| Do 1860 ......... eo 
April Oct. 2*) .. | Do 1863 ......... 45% 85 88 
Mar. Sept., 1 | July., Do 1865 ......... 5 %| 89 91 
Feb. Aug. 1 | Anes RTE Gerenscm 5 %| 86 88 
Jan. July. 1 | Aug.) Do 1875 ......... 5 %| 83 89 
Jan. July.) 4 | July. |B. Ayres, 1824 6 %| 6 72 
Jan, July., 3 Jnly. Do 1857 ......... B Tel ents ann 
April Oct. 1 |*July.; Do 1870 ......... 6 %| 59 61 
April Oct. 1 | July.) Do 1873 ......... 6 %| 59 61 
Mar. Sept.) ... | Sept. 'Chilian, 1842 ...... SS ae 
Jane Dee.| 1 | Sept. Do 1858 ......... ae wn”... 
Jan. July.,2 | Apr. | Do 1866 ......... 7% 74 78 
Jan, July. 2 (*Jan.| Do 1867 .......... 6 % 683 67 
Jan. July. 1 Fal | Do 1870 ......... 5% 55 58 
Mar. Sept.) 2 , July. SD ETS weeeasces 5 %| 54 57 
Mar. Sept. 2 | July. Do 1875 .......... 5 % 54 57 
Feb. Aug. | ine. IChinese, 1874-6 ... 8 % 103 105 
Feb. Aug. _ | Do 1877 .. 8 %)103 105 
a Oct.| 74 ‘| Apr. Colombian, 1863... 6 %| Be 
| Do 1873 ......... 43%| 38 40 
| 2 2° | Apr. |Costa Rica, 1871... 6 %| 12 14 
11 | Sept.) Do1872°......... 7%| 8 10 
Mar. Sept. 2 |*Jan. Danubian, 1864... 7 %| 96 99 
Jan. July. 1.64,*Dec. |_ Do 1867 ......... 8 %/102 105 
in TE nts uador, New Cn. 1 % | 53 6} 
April ‘Oct.| | 387) Aug. tian, 1864 ... 7 %| 74 78 
May Nov.) ... | July. Unified Dbt. 7 %| 44} 453 
April Oct.| . ool aa, Do Govnt. Pref. 5 %| 63 63) 
June Dee.) . ; DoStateDomain 5 %| 66 68 
ate DoScrip,60lpaid 64 65 
Jan. July. 2h | June. Entre Rios, 1872.. 7 %| 85 90 
“ eT Greek, 1824-5, xep 5 %/| 16} 173 
hes ‘| Do Coupons “< 5} 6} 
a ... |Guatmala, 1869... 5 %| ... ... 
3 (*Dec. |Honduras, 1867..10 %| 3 5 
ss 3 |*Dec.| Do 1870 .........10 %, 3 5 
April Oct.) 14 |*July.| Hungarian, 1871.. 5 %| 733 744 
Jan. July./ 14 |*Oct. | Do 1873 ......... : %| 743 75+ 
June Dee.) ... | Do Treasury ... 6 %| ... ... 
Feb. Aug.) ... | Do do 6 %|1025 3 
Jan. July.) ... *Dee. ‘Italian, Marem, R15 %| 80 82 
April Oct.) ... |*Jan.| DoStateDomns. 5 %| 99 101 
Feb. Aug.| ... |*May.|Japan, 1870  ...... 9 %/109 111 
Jan. July.| 2 |*Apr. Do ED. ent 7 %|104 106 
on | «+ |Mexican, 1851...... 3%] 72 8 
me iro tens 3%] 3 4 
May Nov.) ... Norwegian, 1876.. 44%|994 100} 
Jan. July.) ... BPO NS toinanese 44%} 99 100 
eee 2 Paraguay, 1871...8 %| 5 7 
2 | Do 1872 ......... 8% 5 7 
2 Peruvian, 1870 ... 6 %| 13 133 
2 y oes 5 10} 11} 
Jan. July. in’ nel Portuguese......... 3 %| 512 523 
| BOD MPO ccnonnae 5 ae 
Mar. Sept!“ | ... |Russian, 1822, Stl. 5 %| 79 81 
Jan. July.| 2 2 |*Oct. | Do 1850 ......... 44%| 80 83 
June Dec.| | 13 /*Mar. | BO TED veescncce 4%) --- 
May Nov.) 14! ... Do 1858 ......... 3 %| 59 62 
May Nov. XT ee ce 5 %| 83} 844 
April Oct.) 1 *Jan. | Do Ang.-Dutch, | 
1864, 100 ... 5 %| 86 88 
April Oct.) 1 *Jan. | Do do 841 15/... 5 %j ... ... 
April Oct., 1 |*July.| Do do 1866, 1001 5 9, 86 88 
Apail Oct.) 1 |*July.| Do do 841 15... 5%]... ... 
May Nov.) ‘15 *Aug.| Do (Nick. Rail.) 4 %| 75 77 
Feb. Aug.|°098*Feb. | Do 1870 ......... 5 %| 85 86 
Mar. Sept.|098|*Feb. | Do 1871 ......... 5 %| 82 83 
April Oct.|:098*Apr.| Do 1872 ......... 5 %| 81} 824 
June Dee.|-098)*Dec. | Do 1873 ......... 5 %| S42 S42 
April Oct.|-098|*Apr.| Do 1875 ......... 44%| 74 75 
oe 11.7 75, June ls . Domingo, 1869. 6 %| 3 5 
Jan. July.) 23 | | June. Santa Fé, 1874 ... 7 %| 78 83 
June Dee.) 1 Sardinian, 1851... 5 %| 91 93 
June Dae, n’ne| Spanish, 1867-75... 3 %| 14§ 143 
June Dec)... | ... Do. . 2 %| 355 35g 
Jan. July. 1} | June.) DoQuickslvr.M. 5 %| = 101 
April Oct. °45| July.' Swedish Gov. 1864 43% %o | 98 
Jan. July.; 3/ ... Do 1868 ......... 5 % O05 107 
June Dee. ... | - tie cue 43% 1¢0 101 
June Dee,} ... Do 1878 ......... 4 %| 93 94 
April Oct.) 1 *July. aS. 1854...... 6 %) 
April Oct.| .. Do Egypt. Trib. 5 | 66 70 
we 1 "Dee. BRD DESO kik snes 6 %} 24) 254 
|2 | May.| Do 1962 ......... . %| 21 22 
|2 | May.) Do 19863 ......... 6 % 
~ {1 |... | DoGen. Debt.) 5 %| 115 213 
- (866 May. | Do 1865 ......... 6 %| 14} 155 
Feb. Ang. 1 |*May.| Do Guaranteed : oe 105 
bos 1 | Mar.| Do 1869 ......... 14} 1p 
April Oct. 1 /*July.| Do 1871 ......... 6 be 
April Oct.) ... | ... Do 1871 Eg. Tri. 44% 48} 49} 
ws | os | oe | Do Treasury A. 9 %] 20 22 
| 1 | Sept.| Do 1873 ......... 6 %| 123 18 
| 23 | May. UruguayCon.1871 . % | | 38 a 243 


Jan, “July. not ~eulied Venezuela, 1859... 
Do 1859 .... 


Jan. July. 
May Nov.) 


none 
no 


plied 
April Oct.|notapplied) 





Nore.—Dividends on the before-mentioned stocks 
payable in London. 


Quarterly 
Jan. July. 


May Nov. 
Quarterly 
mag 

July. 


Feb. Aug., 


1 | 
n’ne) 
n'ne 

a 
— 


oy 


‘ArgentineHd.Dis, 6 
| Austrian Sil. Ren. 5 


%| 39 41 
%| 56 57 


Do Paper ...... 5 %| 56} 57} 
‘French Rentes ... 3 %| 78 78} 
a abtiiclas cect Se 5 % 113} 143 
(Italian, ex. 25f ... 5 %! 77} 78 





* The drawings are yearly in rae HR 
almost 


which asterisks are prefixed. 


In 


all other 


case, Where there are drawings, half-yearly. 








$91,000,000 Do 1st Consol. Mort... 7 


AMERICAN STOCKS. 











Autho- a 
rised 1-9 = S| Closing 
Nam a 
ond - 33 Prices, 
Dols. 
283,736,350 United States............... 6 % 1881 ue 9 
202,663,1 Do 5/20 years ............ % a 
310,622,7 eis iittala G 91867 voby. eek 
x | RIE 9, 1053 
ia URED. a cnecthennbatinl 5 %) ae : 
300,000, Do Funded ............... 43%)... I] 9 
‘00,000, Gpdoneastiaiees 4 % 1907/1023 33 
3,203,000) Louisiana, Old ............ Saal se ie 
IIE cceicecncndessiaie 2% os ih 
1,900; SR AUD dtteemniciconsies %| .. so 
3,000, OO I re 8 %/1875| 42 52 
4,000,000, Do do o.oeccccccecess as 52 
610 a seeniliiads 5 %|1888/105 7 
Siekhuninhoobecemmuntaadte 5 %)1 1089 ll 
619.8001 De Deelah 5 %'1900)108 11 
cua 50% DO sseeesseneesereenen 5 %|1889)107 9 
MITE DD 5... ccoserandecseces % 1891|108 10 
PET II Shinn: os~sdininsadaonncines. 5 % .1895,108 10 
: | Vingiate Bapek: psakbebadaatl 5 %|... | 2 $2 
act hee thlaide %/| ... | $3 36 
ne | _ Do New Funded......... 6 % 1905. 57 59 
| CuRRENcy Bonps, &e. { 
1,000,000 Albany & Susque. 1 Mt. 7 %'1906 98 100 
17,500,000! Atlantic & Gt. W. 1 Mt. 7 % 1902; 34 36 
11,500,000 Do 2nd Mortgage ...... 7 %/1902) 13 15 
29,000,000 Do 3rd Mortgage ...... 1902 4) 5} 
. | Dol Mt. Trustees’ Cts. | 38 
CN 14 16 
Do 3rd do | "5 5k 





6,000,000 Atlantic, Miss., &O. Con. 7 % | 1905 36 - 
| Do Committee s’ Crts. | 36 38 
3,500,000; Baltimore & Pot. (Main) 6 % Loin! 96 98 
1,500,000 Do(Tunnel) ............ 6 % 1911 98 100 
6,500,000 Burlingtn ©. Rania ke. a | 72 75 
14,000,000 Canada Southern, 1 Mt. 3 % 1908 rm 84 
20,600,000\Central of New Jersey | 41 43 
25,000,000; ‘Do Consolidated Mrt, 7 %{1890) 68 $9 
5,550,000! Do Adjustment Bnds. 7 %'1903'102 104 
25,885,000 Cen. Pacific of California 6 %, 1896 112} 
2,000,000, Do (Cal.& Oregon div.) 6 % 1892) 98 100 
10,000,000, Do Land Grant Bnds 6 %'1890'101 103 


2,500,000 Chie. Burling. & Quincy 5 %) ... | 97 
2 2,000,000 Delaware & Hud. Canal 7%... 99 101 
2,500,000; Detroit & Milwan. 1 Mt. 7 % 1875 48 52 
1,000,000, Do 2nd Mortgage ...... 8 % 1875 48 52 
78,000,000 ~_ $100 Shares ........ =i oe ae 
| Do Reconstrue. 86 pd. | . | 27 B 
| Do do$4 paid.. .-» | 263 273 
8,536,900 Do Preference Shares 7 %| .. | =e. 
ee Do Reconstruc. $3 pd. - | 49 Sk 
ase Do do $2 paid ............ . | 4 3 
10,000,000 Do Reconstrue. Certs. 7 % a ees Tile 
1,700,000 Galvest. & Harris. 1 Mt. 6 9% % 1911 90 92 
29,000,000 Illinois Cen. $100 Shares |... | 87 89 
2,000,000; Do Bonds, Ist Mort.... 6 % 1898 106 8 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923 = 6 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 ° —_= 67 
30,000,800 New York Central ...... 7 %| - eo 


: - 


89,428, 300' Do $100 Shares ......... 
10,950,000/Oregon & Califoria, 1 Mt. 7 %/1890 35 40 
Do Francfort Com. ... 31 3 

63, 709, 400 Pennsylvania, 850 Shres, | si oe 
4,970,000, Do Ist Mortgage 6 % 1880105 107 


3,000; 000, Do Con. Sink. Fd. Mt. 6 % 1905 105 107 
32,684,375, Philadel. & Read. $50Sh. | 13$ 144 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 % 109 111 


_3:000,000 Union Pacific Ld. Grant 7 % 6 ai 110 112 





2 27,237,000! Union Pacific Rail. 1 Mt. 6 1898111 13 
| STeriine Bonps. 
1,900,000 Allegheny Valley guar... 1910. 105} 6} 
cs ‘Atlan. & G. Wst.Con. Mt. 7 % 1892) . 


1,100,000) Do Leased Lines Trust 7 % 1902) 58 60 
900,000 Do do 1873 7 %/|1903' 15 18 
1,520,000} Do Westrn. Extension 8 % |1876) 30 35 





480,000, Do guar. by Erie Rail. 7 %| ... | 30 35 

800,000| Baltimore and Ohio...... 6 % (1895 111 113 
9,000,000) D0 .o......ssscssessseeceeeee 6 % |1902\111 118 
I la oe aeabaliininetn 6 % 1910, 112 4 
1,600,000! Do 1877.................. 5% |1927) 83h O44 

700,000)Cairo and Vincennes ... 7 %\1909) 35 





900,000 Chie.& Alton Stl. Con.Mt. 6 % |1903,110 12 

500,000| Cleveland, Columbia, &c. 1913) 99 101 

631,000 Eastern Rail. of Massa. 6 %|1906| 80 82 

1,000,000) Erie Convertible Bonds 6 %|1875) . 

% 1920) - < 
108 9 


% 


Do ex. Recon. Certs... 
| > Recon. Certitieates 


7 


400,000, Do 2nd Mortgage ...... 7 % 40 45 
1,000,000) — Cen. Sink. Fund. 5 % 1903, 101 1203 
ain cd tapeiniacaeloies 6 % |1895/111 128 


101 103 
104 106 


aan D Do ditiedikane dilieeeme tahini 
1,000,000 Lehigh Vall. Con. Mt. A 
500,000! Louisville and Nashville 
700, 000 Memphis & Ohio, lst Mt. 

800,000) Milwank.&St Paul, 1 Mt. 

800,000 N. York & Canada Rail. 
2,000, New York Central 
"600, 000 North. Cen.Rail.Con. Mt. 


AHL 
S 
> 





5 % 

6 % 

6 % 

7 % 

7 % 

6 % 

6 % 

& % 
569,800|Panama General Mort... 7 % 110 112 
240,000) Paris and ae oss "taal 
$19,934,760 Pennsylvania Gen. Mrt. 6 %/1910\114 15 

5,000, Do Con. Sink. Fd. Mt. 6 %|1905,1053 

"400,000 Philadel. & Erie, lst Mt. 6 % |1881/101 105 
I cette thee 6 %| ... {101 103 
$5,000,000 Do General Mortgage 6 ena 98 100 
2,000,000 Phil. & Read.Gen.Cn.Mt. 6 %|1911) €7 99 
2,000,000 Do Improvement Mrt. 6 % 1897| 79 81 
4,000,000, Do General Mortgage 6 %| ... | 54 56 
1,300,000, Pittsbrg. & Connelisville 6 %| .-» 1102. 104 
1,100,000, Sth.&Nth.Alabama, Bds. 6 %/| ... | 94 96 
500,000'U.PacificR1,Omaha Bdg. 8 % 1896i111 113 
869,200 United N. Jersey R. & 6 %)| Ml 118 
SE - TREES culovcsensttiansnsneant 6 %1901;112 114 











———— 


April 19, 1879.] 
































BANKS. 
Anthe-| Lest | | 3 | lon 
i osi 
rised "Divi- Name. | 3 3 P = 
Issue. | dend | @ | & | Prices 
100,000 6 % Agra, Limited ...... 10/10; 9 10 
80,000 6 % Alliance, Limited .... 25 10) 82 9} 
150,000 63 % Anglo-Austrian ...... |. | 10 103 
29,970 9 % Anglo-Californian,L 20 10) 9} 10 
80,000 23 % Anglo-Egyptian, L.. 20 20 | 16 17 
60,000, 5 % Anglo-Foreign, L.... 7 > 7) 6% 6} 
40,000... |Anglo-Hungarian... ... |... |... ... 
15,000 54 % Anglo-Italian,’66,L. 20,10! 4 5 
30,000 124 % Bank of Australasia) 40 40 | 65 67 
12,500 7 % BankofB.Columbia 20 | 20 | 17} 18} 
12,5007 % BO BOC .65 dccvcid 20'10' 8 9 
20,000 5 % Bank of B.N. Amer. 50 50 40 42 
100,000 6 % B.ofConstantinople 10 6! 63 6} 
10,000| 53 % Bank of Egypt ...... | 25 | 25/16 18 
.. (12 % Bank of Ireland .../\8tk.100)... ... 
50,000 174 % Bank of New South 
| eee 20 ' 20 49 351 
72,50015 % Bank of N. Zealand 10 10 | 21 23 
35,000 73 % Bank of Roumania.. 20, 8 | 9} 10 
25,00011 % Bankof8. Australia 25 25 | 34 36 
20,000.12 % Bank of Victoria ... 50 25 | 34 36 
20,000 8 % \Cen. of London, L.... 10) 5) 8 8} 
40,000 6 % Chartered of India, 
Austra.,&China 20 20 | 16} 17} 
30,000, 8 % Chartered Mercan-) 
| tileof Ind. L.&C. 25 25 | 16 18 
60,00010 % |City ..................... 20/10} 12 13 
20,00014 % (Colonial ............... 100 | 30 48 «450 
80,000, 7} % Commercial Bank of j 
Alexandria, L...| 6| 3: 223 3 
200,00010 % Consolidated, Lim... 10) 4) 6 6} 
20,000 44 % ‘Delhi & London, L. 25 | 25... ... 
50,000 8 % English Bank of Rio 
de Janerio, Lim) 20| 10) 9} 9} 
30,000 8 % English, Scottish, & | 
Australian Chr.) 20 | 20 | 21 22 
aa Franco-Egyptian ...| 20; 10 | ll 12 
10,000 73 % Hong Kong & Shan. 283) 28} 26 28 
45,000 6 % Imperial, Limited... 50 | 15 144 154 
500,000, ... Imperial Ottoman...; 20 10 9 98 
6,000} 8 % jIonian .................. 125; 25/17 19 
6,000 8 % Do New ...... 25:10; 4 5 
95,624 2 % Land Mt. of India, L. 173) 22) 4 OW 
75,00018 % London and County 50 | 20 | 53h 544 
40,000 74 % Lon. & Hans seatic, Li 20; 7| 6 7 
30,000 12 % Lon. & Provinci ial, L., 10; 5 | 103 103 
60,000: 7 % Lon. & R. Plate, L. 25:'10' 9 93 
50,000 8 % London & San Fran- 
cisco, Limited... 10 10 92 10} 
10,000 § % ‘Lond.&S.Western,L. 100 | 20 , 21 22 
100,000 14 %% Lon. & Westminster 100 | 20 | 52} 53} 
50,000 5 % Lond. Bank of Mex.| 
&S.America,L.! 10| 5 | 23 22 
50,000 9 % Lon.Char.ofAustral. 20 20 23 24 
80,000 16} % |London Joint Stock! 50 15 , 36) 373 
950, ... | Mercantile Bank of 
the R. Plate, L..| 20 | 20, 1) 2} 
15,000 10 % Merchant, Limited..100 25 27) 285 
9,015 8 % Metropolitan, A...... 10; 10; 12 2} 
9,015... BR itt ssenracests 10/10 1} 23 
11,970, |. DoNewA ......... Se ee 
15,000 8 % Midland, Limited ...100 20 19 20 
50,000 12 9% |National ............... 50 | 30 | 65 67 
187,500'124 % National of Austral 5 | 4.7 8 
30,900 7 % NationalofLpool,L. 25/15)... ... 
100,000; 6 % Nat.ofN.Zealand,L. 10 3}, 2% 33 
20,000'21 % Nat.Prov.ofEngland 50 | 21 | 71 74 
105,62521 % Do 20 12/41 43 
45,000, 6 % N.Lond.& Brazil. Lj 20\10; 7 8 
39,325) 44 % North-Eastern,Lim. 20. 6 33 4 
50,000 % |North-Western ...... se 
60,000.10 % Oriental Buk. Corp. 25 | 25 18 20 
20,00015 % | Provincil. of Seeteal 100 25 | 64 66 
1S sep - % aaa abaibehle 10 | 10 | 25 27 
% Queensland Nat. L. 10, 5 | 63 73 
34,000 12 9 Standard of British | co 
outh Africa, L.100 | 25 | 88 39 
50,000 16 % Union of Australia.. 25 | 25 49 51 
8,082; ... Do 251 Serip ...... OFT ee 
90,000 15 % Union of London .... 50 | 15}; 32} 33} 
TELEGRAPHS. 
Autho. losing 
rised Share Raid. Name. : . fe 
Issue. | Prices. 
2,912,6601 Stock. 100 Anglo-American, L.... 53 54 
2,043,6701 Stock. 100 Do Preferred... 82} = 
2,043,6701 Broek. 100 =—~dDo Deferred ........./ | 25 
90,000 10 10 Brazil. Submarine, L.| 6§ "et 
16,000 10 10 Cuba, Limited ......... {| 8 8 
6,000 10 10 Dol0 % Preference, 15 16 
13,000 10 9 Direct Spanish, Lim. 14 2 
6,000 10 | 10! Dol0 + Preference 10 10} 
65,000 20 20 Direct U.S. Cable, L. 5 10} 103 
369,000 10 10 Eastern, Limited ......' 7% 7% 
000L 100 100 Do6 % Debentures 103 106 
200,000. 100 100 Do5% — 100 103 
70,000 10 | 10 Do 6% Preference. 11} 12 
199,750 10 | 10 Eastern Extension, L.. 7} 7§ 
320,000 100 | 100 Do6% Debentures 106 109° 
22,050 10 10 German Union Tel....; 7} St 
154,000 10 | 10 Globe Tel. & Trust, L. Ay 
154,000 10 10 Do6% Preference. 10% 108 
125,000 10 10 Great Northern ...... 74 & 
17,000, 25 25 Indo-European, Lim.. 20 21 
12,000, 10 10 Mediterranean Ex. L.) 22 3} 
8,200, 10 10 | Do8 % Preference.; 9} 93 
9,000, 8 8 Reuter’s, Limited .... 9} 10} 
280,000 Stock. 100 ‘Submarine ............... 215 225 
58,225 1 Se nee 1j 2 
88,521 10 10 |W. India & ii 
34,563 10 . 10! Do6 % First Pref.. 2 8t 
69,910 20 20 West. & Brazilian, L..j 32 4 
200,000? 100 100 | Do6% Deben. A...| 93 97 
50,0001 100 | 100! DodoB............... 87 92 


1,500 $1 ,000 $1000 West.Union of U.8.7% 114 118 


1,030,0001) 160 


| 100) Do6é % Stel. Bonds 101 103 


THE ECONOMIST. 



































IN } 
NSURANCE COMPANIES. | MISCELLANEOU 
Autho. \Let Ys’ eo = 
Leman Divdnd, Name = = — | —_ Name a 
mennnts ee ‘Shr.' mo | Oe | | Divd.| ie 
50,000 : 1p dam ; | , pom Loans, axp Trusts; | _ 
en pone Brit. &For. - Hd tC 9%ixd | 6 % Auckland Harbour Board 100 
24000! 1a SiAtlas Fireand Life 50| 6 |17 18 | © 2)>9ston.(U. 8.) Stl. Loan, 1890 100 | all 
3,000,*1 10 O Argus Life... 100 25 | 22 4xb 5 3 o. Delaes eo = 
50,000, 1 0 O'Brt.&For.Marine,L| 20| 4 | 153 153 | 6 °% City of Auckland 
20,000 0 4 9Church of Ex wland | 2) 4 45 5 o Cc ity of Brist a” ue 
seas 10 0. Clerical, Med. &Gen. 100 10; 29 30 5 “ City rs Dunedin, Consolidatd 100 
1000" "6 > Union 50) 5 19 20 | 5 % City of London, Ist Pref......100 
aise) 1 en y Fire ..........100 80 95 105 5 % City of Melbourne, 1907 .......100 
50,000 *0 5 0 Bad te Pegs = = = ne 5 % “Boi Sterling ... 100 
4 Meiusenucscecs , bo aX 5 o 4 éo0 saves (AGO 
ie 88 Sra tag 0) 8 Br | 8 Sopra Sg 
1 000 0 8 OGencral Scot Law 10; 517 il 6 & Eo redeematte 186 100 
25,000 9 40Globe Marine, Lim 20! 4) 2) 3b | 6 %| Dodo 1895 2. 100 
aoa 5 — ardian F. and L. 100 50 | 65 67 5 % City of Providence Coup. Bds. Stk. 
aun? "Se a »L. _ z = a | 6 % City of Quebec Consolidated. 100 
7,500 *1 © O'Imperial Life ......100 16} 20 22 | a “, eee aack 1905 100 
13,453, 7 10 0 Indemnity Marine. 100 | 50 | 91 93 | 6 City of Toronto Sterling Deb, 100 
50,000 0 12 O\Law Fire .... 100 | 24) 113 124 | rl Tk Sichombenes 
10,000 *4 7 6Law Life 100 [100 118" 20 | 8 ®, Bo Waterwork Debenture10 
100,000 6 9 Lancashire F.& L. 20) 2| 7% 7% | 7 Slnrevie eee Mort-Lonn 100 
20,000} 0 12 O\Legal and General. 50! 8 {12 124 9 % | Do guar. b tian Ger 100 
87,504 0 16 0,Lpool.,Lon.&Globe 20 2 | 143 153 6 % |For. & Col. rov. Trust, lis , 100 
49,626! 1 00 Do(il annuities). | 214 224 | 5 o Do 2nd issue ae 100 
35,862, 3 0 O\London Assurance. 25 | 123! 62 64xd | 6 %| Do 1871, 3rd tes rie 100 
40,000, 0 3 6\Lon.&éLancashireF 25 2}| 52 6} 6 a | Do 1872 4th issue 100 
10,000 0 1 4 Lon.& Lancashire L 10| 27) 3} 5 %| Do 1873, 5th issue... 100 
20,000, 0 6 O\Lon.&Prov.LawL 50! 63! 54 6 & |Leeds Co Consol....\100 
50,000, 0 6 OLon.&Prov.Marine 20 2| 3) 4 ¢ o. New Yoko ae 100 
10,000 5 00Marine ...............100|18| 77 79 %| Do Gold Coupon Bonds .../100 
50,000, 0 6 0 Maritime, Limited 10, 2| 43 42 | § Otago Harbour Board... {100 
50,000, _... |Merchants’ Marine} 10, 2] $ 4 | 6 9%) DO coccccccccccccesccssscsceeesees.- (100 
40,000 2 26 N.Brt.Mercantile 50) 6}423x all | g 9 'St Louis City .................... 100 | 
ree : Senate: > om L . : 7, = . % ae Trust, Prf. i 
00K an Marine ...... o, erre dated 
159, (125 ) ig = erties — onhiik ace we | OO s Ss a » | veminh Nat. Lands Mort. ...|100 
ydaw x Pire......... ao » ) 
Spork baereadect Lite, (t00| io las se | & Sirenmmrine Cables Tract... ee 
200,000 0 3 OQueen Fire & Life.. 10 1 | 3} 3} 3 & United States Morteage .... {100 
200,000 0 8 0 Rock Life | 5 |-16, sgyxa | ° * oo ‘Corr an |. 
cage tise on 8 8} 0 n, &c. | 
689,2201 20 © O'Royal Exchange ... Stk. 100 398 403 Ebbw Vale Steel toe --«p 28 
100,000 0 18 0, Royal Insurance... 20 3 | 203 21 English & Austral.Copper,L| 3 
10,000 °3 10 0 Standard Life ...... O12 69 71 | Nantyglo and Blaina Iron-| 
wasp ae a Fi = Heide vi cdbcedekes eee) 7 = | works, Preferred, Limited.100 
IR Ki cccuieiee’ ( 0 
100,000 012 0TI amen Mersey M = 2 | ‘th 8 | apo New — Liaited , iB 
Seeds Suaeseeeeen tes | Ze my | eens eo 
2 i e, 5 | | Co IA IWAN 
5,000 2 11 0 Universal Life viieh -100 11} 39 4 suena Basel 
50,000 @ 10 0. Universal MarineL 20 5! 9} 10 15 %/ Australian Mortgage, Land 
° and Finance, Limited ...) 25 
oe ee Pe ‘eriodical cas h bon: us i in addition. a8 If % City Offices, Limited 40 
eet Tet ee Gee 6 % City of Lon. Real Property,L., 25 
... (Colonial, Limited ...... : iO 
GAS. 6} % Credit, Limited, A Shares 1} 
o 15 %'Credit Foncier of Manritius,L) 50 
j : 6} % English & Foreign Credit, L. 10 
Autho- | g |; f Closing 8 % Fore Street Warehouse, Lim. 16 
rised s 4 Name Prices 143 % | Foster, Porter, and Co., Lim. 15 
Issue. | | & - 5 % |General Credit & Discount, L) 10 
eee ene nere tara India Rubber, Gutta Percha,| { 
5,000 20 |.20 Bahia, Limited ............ 12 13 and Telegraphic Wks., L. 10 
oS : : a Limited ........ a a 5int. Internat. Finan. Society, L.| 8} 
| ined <asncntcchvence 1} 10 %(\Liebig’s Extract of Meat, L.| 20 
229, 7001 Stk. 100 Brentford, Consolidated 10 190 London Finan. Association,L, 50 




















all 107 208 
all 107 1066 
all 107 108 
all 108 105 
all 108 116 
all 106 02 
all 107 108 
all 105 107 
all 105 107 


105 107 


all 107 109 
all 107 109 
all 108 105 
all 107 108 
all 100 102 
all | 9 % 
all , 97 99 
all |. 97 9 
all (107 109 
all 107 108 
all 116 J12 
all 70 75 
all | 74 78 
all | 64 69 
all | 48 58 
all | 64 69 
all 59 
all | 59 68 
all |100 102 
al] i114 ils 
all (114 116 
lall (105 107 
all |105 107 
all 116 112 
all | 64 67 
alli 44 53 
all | 83 85 
100 | 80 5 
all 102 104 
al] 103 105 
2; 3 4 
23) UW 
all | 2 14 
all | 12 14 
all; 3} 4 
all | 21 22 
5 102114} 
964 11; 12 | 
12 134 14 | 
20; 4 6] 
all , i 
10; 12 13 | 
x < 
4 20 21 
10} 17 15 | 
7m 4 4 
{ 
all | 10 10}} 
ot 24 
all. 41 | 
550,0001 Stk. 100 Commercial renuiideiaauapor 8 ¥ : % Mauritius Land, &c., Limited, 10 2 43 | 
20,000; 20 | 20 Continental Union, Lim.| = 18} %, | Milner’s Safe, Limited, ..| 10 jal 8 | 
20,000! 20 | 14| Do New.................... 12 | Hi %, Nationa al Discount, Limited... 25 5 84 | 
10,000 20 | 20! Do7% Preference ...| 214 223 } 15 % New Zealand Loan, &c., L...| 25} 2) 4 5 | 
23,406 10 | 10 European, Limited ...... | 163 17} | 12 % New Zealand Trust& Loan,L, 25 5 9} 10 | 
12,000! 10} 73] Do New.................0... 11h 125 | 5 % Do Preference 25 jall | 25 26 | 
35,406) 10 | 5 | Do New.................. 8 9 | % % Telegraphic Construc. &c.L.| 12 all | 29 295} 
4,094,8401 Stk. 100 Gas Light & Coke A, Ord. re 80 } 20 % (Trust & Agency of Austral. L 1 22 23 
59,000) 10 | 10 | Do5 % Pref. A, 4th iss,| 17 9 = Trust & Loan Co.of Canada,L| 20/ 5; 7} 8 | 
50,080 10 | 10, Do 5 % Pref. A, 5th iss.| 13 16 7} % United Discount Corp, Lim. 15, 6 3% 4%} 
100,000). Stk.100 Do B,4% maximum 74 77 Lanp, &e. : | 
200,0001 Stk. 160 | DoC,10%, Preferential 203 208 he 15} % |Australian Agricultural ..... 25 | 213) 86 Ss 
300,0001 Stk.'100 | Do D,10%  — 203 208 | 2 2 p. 8. British American Land ......; 37}, all | 25 28 | 
165,0001Stk. 100 DoE,10% — (263 208 | 3} p.s.\Canada Company ............ 1 all | 80 82 
30,0001'Stk. 100 Do F,5% -- 1100 103 | | /|Hudson’s Bay | 17 all | 33 14 | 
60,0001 Stk.'100 Do G, 73 % _— |148 53 8 % a Securities, Li mited 5O 5 $2 53 
300,0001'Stk. 100 | Do H,7 % maximum ..126 30 atal Land&Colon.Co. Lim. 10 all, % 34) 
5,000, 10 | 10 Hong Kong and China... 14 16 Nth. British Australasian, L. Stk. 100 25. 45 | 
2,800, 0001'Stk. 100 Imperial Continental ....174 77 | 113 0% Otago & Southland Invest.L.| 5 | 1 iii 
396,5001'/Stk. 100 London ..................000006) 170 75 | 5 %/Peel River Land & Min. Lim. Stk. 100 87 8 | 
150,000 Stk. 1@0 | Do Ist Preference ...... \120 25 12} 4 % ' Seottish Austral. Invest. L....Stk./100 185 195 | 
25,000| 20 | 20 Monte Video ............... 133 144 | 8 % South Australian Land .......25 all 49 51 | 
27,000) 20 | 20 Phomix cc | 34 36 Van Dieman's Land . 30 all 19 21 | 
10,000) 20 | Do 1876 Issue ............ 129 31 | 4) %/Amazon Steam Navigation,L| 20 all) 9 WU | 
144,0001, Stk. 100 | Do eapitalised............ | 96 99 5 % British Ship Owners.... | 10) Th... { 
360,0001' igtk.| 60 | Tho Mew.........-.....0<-.:. 104 108 10 %/\General Steam Navigation... 15 all | 26 “3 
37,500) 20 | 20 |Rio de Janeiro, Limited. 24 26 ... |Merchant Shipping, Limited 50 all 7 9 
7,000, 10 | 10 ‘San Paulo... 8 10 24 % National Steam Ship, Lim... 10 all 7 3] 
500,000 ‘Stk.'100 South Metropolitan ...... 198 202 4} % Peninsular & Oriental Steam 5) ,all | 44 46 | 
15,000 10 | 10 Surrey Consumers......... 17 19 4 % Do New, 1867 ............ D200 14 16 | 
_ 10,000. 10° Bs GRO 5s) arsenvivinicheornnunann 144 15} | 4% %/Royal Mail Steam ............. 100 60 57 @® 
= as 5) = er a neinaras = 82 % Union Steam Ship, Limited... 20 | all | 235 243 | 
3°77 Assam Saeed ...... 30 | 20).62 & 
INDIAN RAILWAY DEBENTURES. 1h % , British Indian, Limited ......, 20 all; 4 Ss 
incetiiiagbentiisesnans ®, Darjeeling, Limited . 20 all 21) 2 
S 7 a Lebong, Limited a 10 | all 164 114 
Deben-. e Closing ... (Upper Assam, Limited.. 10 /all; 33 4 
ture | Name Prices . |Anglo-Argentine, Limited 5 all; 4 # 
Capital. : 7 % Edinburgh Street ..............., 10 all Mg ‘4 
ore eikg ee % London, Limited ..... 10 all 11} 124 
DeBENTURE Bonps. st % North Metropolitan ... 10 jall 15} 153 
2000 ‘Bomba Baroda, and Central Orystal Palace, A ........c00.-. Stk.100 33 38 
India elias 4%. ho B Stk.100 | 2} 3 
1,000,000 East NN, bids Savosevtrvacetinnne? 42%). 7 %| Do Preference... Stk. 100 64 @& 
230,150) DO ..0-...eessesereersnneesceteneranees 4%) .. 6 %| Do Debentures .........-.--. Stk.100 110 115 
440,000, Do eee ee rereeeresceseseoeeserscsseerns 4 %| * 51W/10 Italian Irrigation, guar. a . 108 all % 8 
52,650, Eastern SD io cabeaneninnd 4%}. 14 % Lien Brewery, Limited 3: 7 oH Ss 
615,300 Onde and Rohilkund, Limited.. 4 %)| .. 6 % Do Perpetual Preference... 20 (all 3 8 | 
SOD,000). DO ..0:5........00.00---45---2+000erees .. 4%, ... 4. | 12) % London General Oumibus, L. Stk. 100 - ee 
DEBENTURE Stocks. ees Safe a Lim. ” = of 3 
411,308 Eastern Bengal, guaranteed ...4% 100 2 ative Guano, Lim snare] oS lee diam’ te 
East Indian, Irredecmable...... 44% {107 9 “| |New Sombrero Phosphate, L. 10 | 87 6 
2,701,450/Great Indian Peninsula ......... 4%|100 2 | 12) % Phosphate Guano, Improv 2 \all | 25 28 
384,700/Oude and Rohilkund............... 4 %| 98 100 | 8 %|RiodeJanciro City Improvly oy ty | T 
South Indian ..................00-+ 44% /107 9 | 5} °% Suez Canal Shares..........-- 
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FOREIGN RATES OF EXCHANGE ON LONDON. 





| 


| Latest Rates of Exchange | 











Dates. on London. 

ee 25.20} (cheques) | Short. 
Berlin ‘iii hiteeditie : — 7 20.454 a 
SIPMIIINUD wicssacsectnsiedconedicese: — 17) 20.45 _ 
BEE ci ccicecreacivcacveened | == BR 4 20.37 — 
ME cetGiktnsccnieeinisciaceiact om aa 20.33} ‘8 months’ date. 
es cccmashcensnnt > a 11.72 - 

& Petersburg ..................... — ll: 2343 ad 

MEE stineehchinkswsdmacvnnveccciqnvel: “= iD 27.52 —_ 

SR — .. “= | 
Rs ccieinincpécterrscsinsetased see: 27.50 - 
Constantinople........... — Bb 109.75 — | 
I ah ck berickaaioey aie 475 3 90 days’ date. 
PE SEE av csedednbecoesns — V7 4.36 60 days’ sight. 

| Rio de Janeiro... — : _ 

| Lima oon - _ } a 
Pernambuco........................ Mar. 28 20} (90 _ 

| Buenos Ayres ... ndedcactcd, = oe — 

| Mauritius ..... ibodievinieeee’ ee _ 
DEE eqanintstsccastecetiunpoees | Apr. 15 | 7 6 months’ sight 
| Calcutta... icc: Smee 17} -- 

OO ee — 15)! 37} — 

IE, Sno disci Shaye ctsuatl wo 35] 5.0 = 


| 
| 


: : 
a 
unusually severe winter, which has caused a loss of revenue on the 
5 
’ , 





NOTICES AND REPORTS. 


STOCKS. 

| Egyptian Daira-Sanieh Debt.—The Imperial Bank has notified 
that the interest due 15th April will be paid seven days after the 
deposit of scrip at their banking-house. 

| Greek Debt.—The amount received for the first two months of 
| 1879 for the new Greek bonds was 14,6001. 


Peruvian Bonds.—It is stated that a meeting of representatives 
of the committees of Peruvian bondholders, of which Sir Charles 
Russell and Mr Croyle are the heads, has been held. The object 
being to bring about unity of action between the two committees. 


RAILWAY COMPANIES. 

Baltimore and Ohio.—The net earnings of the main line for the 
half-year ended March 31, were $2,064,013, an increase of $499,319. 
|The company has paid all bonded debt charges, and $200,000 for 
new rolling stock, besides reducing the mortgage debts by 
$329,743, leaving $761,640, which was used for paying the floating 
debt incurred in constructing the connecting railways. Five per 
cent. cash dividend is declared on the Washington branch and 4 

per cent. stock dividend on the main line. 
| Highland.—The total receipts for the half-year ended 28th Feb- 
ruary, including 2,136l brought forward were 153,542l,and the 
expenditure was 82,9771, leaving a net revenue of 70,5651. After 
providing for all debenture and preference charges, a dividend is 
proposed at the rate of 34 per cent. per annum, and 636l is carried 
are The dividend at the corresponding period was at the 





rate of 5 per cent. per annum, the decrease, it is stated, being due 
not only to the prevailing trade depression, but also to the 


one hand, while increasing the expenditure on the other. 
expended 3,419,1981, leaving a credit balance of 16,8581. 
Illinois and St Louis Bridge.—The committee of reorganisation 
give notice that the final decree confirming the sale of the bridge, 
and ordering the surrender of the property and business to the 
_new company, was made by the Circuit Court at St Louis on the 
,29th March. The committee, advise the owners of outstanding 

bonds that they are allowed until the 29th June next to join with 
| the purchasers by surrendering their bonds at the office of Messrs 
|J. 8S. Morgan and Co. 

Melbourne and Hobson’s Bay.—The agents announce that the 
purchase money having now been paid over to the Bank of Vic- 
toria, the amount so due, being 80l per share, less half per cent. 
commission, is now payable to the shareholders. The interest 
accrued since Ist of January, together with any surplus assets, 
will not be distributed until a later date. 

| Smyrna and Cassaba Railway.—The gross receipts for 1878 show 
a decrease of 6,7331, but in the net receipts the falling-off is only 
/2,2071. The decline in the revenue is attributed to the failure of 
_the crops. After providing for interest on debentures and share 
| capital, there is 18,7751 applicable to the further redemption of 
_debentures, and bonds to the amount of 18,0001 were drawn on 
| March 26, which will leave 180,0001 as the only charge upon the 
| revenue. 

BANKS. 

Dethi and London Bank.—The notice which we published last 
| week in this column should have read as follows:—The net protit 
|during the six months amounted to 7,217, which, added to 7951 
| brought forward, made a total of 8,012/; out of which a dividend 
has been declared at the rate of 44 per cent. per annum, free of 
/imcome tax, carrying 415! forward. It is stated that the bank 

has sustained no loss by the recent failures. 
| St James’s Bank, Limited.—Creditors must forward their claims 
_ to the liquidator, Mr James Waddell, by May 10th. 


ASSURANCE COMPANIES. 

| Positive Government Security Life Assurance.—During the year 
ended December 31 last, the new proposals completed were 198 for 
_ 72,8601, yielding an annnal income of 3,4641. The policyholders’ 
invested funds, which at the beginning of the year stood at 

| 131,1541, amounted on December 31 to 149,095l. 
Standard Fire and Marine Insurance of New Zealand.—The 
half-yearly report to December 31 showed a profit of 23,0101, out 
of which a dividend at the rate of 10 per cent. was declared, leav- 
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MISCELLANEOUS COMPANIES. 

Anglo-Romano Gas.—Messrs Stephenson Clarke and Co. will] 
pay, on the 25th instant a dividend of 22s per share. 

Glen Top Cotton Mill, Limited.—Creditors must send in their 
claims to Messrs Herbert and Phillips, of Bacup, by 30th April. 

Grafenberg House (Barnet) Hydropathic Establishment, Limited. 
—Creditors must send in their claims by 20th instant to Mr F. F. 
Buffen, of the Wool Exchange, Coleman street, the official liqui- 
dator. 

Middlesborough Corporation 4} per Cent. Mortgage Loan.—The 
National and Provincial Bank will receive subscriptions for 97,0001 
at the price of 101 per cent. The present issue is the balance of 
400,0001, authorised by the Stockton and Middlesborough Water 
Act, 1876, and is repayable in five years from 1st January last. 

Mississippi and Dominion Steamship.— The directors have 
declared an interim dividend equal to 5 per cent. per annum, for 
the six months ended 31st March. 

Monolithic Fireproof and Sanitary Construction Works, Limited. 
—Creditors must send in their claims by 12th May to MrC. J. 
Singleton, of 8 Staple inn, the official liquidator. 

Odessa Waterworks.—The receipts for the year ended 31st Decem- 
ber were 39,0611,to which is added the amount paid by the 
municipality on account of the guarantee. This sum, after 
deducting 2,366 estimated loss on exchange, is 5,7791, making a 
total revenue of 44,8401. The expenditure was 34,3331, leaving a 
balance of 10,5071, of which 9,098l was absorbed by the interest on 
the company’s debt. The directors propose to carry the surplus 
of 1,4091 forward in aid of future dividend upon the A shares. It. 
is mentioned that “the general position of the company, though 
extremely bad, is, upon the whole, decidedly better than it has 
been.” 

Pacific Steam Navigation.—The dividend is 5 per cent. for 1878, 
against 4 per cent. for the previous year. 

Patent Liquid Metallic Capsuling.—Applications are invited for 
5,0001, in second 6 per cent. debentures of 201 each. The money is 
required to purchase some American patents. 

Kailway Share Trust.—A petition has been filed for confirming 
a resolution reducing the capital from 2,000,2001 (in 50,000 “A” 
or ordinary shares of 201 each, and 50,000 “B” or preference 
shares of 201 each, and 200 shares of 1/ each) to 1,000,2001 
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MAILS ARRIVED. 
LATEST DATES. 


On April 12, from Un1TEp STATES AND AUSTRALIA, per Baltic—New York, April3; 
San Francisco, March 27; Detroit, April 1; Port Adelaide, Feb. 20 ; Brisbane, 24; 
Sydney, 27; Melbourne, 25; New Zealand Marine P.O., March 4; Hobart Town, 
Feb. 21; Launceston, 22. < 

On April 15, from Inp1a, AusTraia, &c., per Peshawur—Adelaide, Feb. 24; Port 
Adelaide, 24; Albany, 28; Brisbane, 17 ; Albury, N.8.W., 21 ; Geelong, 22; Hobart 
Town, 19; Launceston, 20; Levuka, Fiji, 6; Melbourne, 22; Deniliquin, 21; 
Perth, 25; Queenscliff, 22; Sydney, 20; Campbelltown, 15; Christchurch, 12; 
Dunedin, 14; Invercargill, 15; Port Chalmers, 14; Wellington, 11; Aden, 
March 24; Bombay, 17; Calcutta, 14; Colombo, 14; Gibraltar, April 9; Hong 
Kong, March 1; Malta, April 4; Penang, March 10; Point de Galle, 15; 
Si re, 8. ; 

On April. 15, from Nort Amprica, per City of Chester—New York, April 5; 
Boston, 4; Philadelphia, 4; San Francisco, March 29; Chicago, April 3; 
Detroit, 4; Jamaica (Kingston), March 27; Hamilton, April 3; Toronto, 3. 

On April 16, from SovurH America, per Tagus—Alagoas, March 29; Rio de 
Janeiro, 24; Bahia,28; Pernambuco, 30; Rio Grande do Sul, 16; Lisbon, April 12. 

On April 16, from NortH America, per Donan—New York, April 5. 

On April 17, from NortTH AMERICA, per Marathon—Boston, April 5. ; 

On April 17, from Souru Arrica, per Conway Castle—D’Urban, March 18; Pieter- 
maritzburg, 17 ; Cape Town, 25; St Helena, 31; Ascension. April 2; Funchal, 12. 





CORN IMPORTED AND EXPORTED. 

An account showing the tities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the four days ended April 10, 1879 :— 

QuanTITIES EXPORTED 
FROM THE 





QUANTITIES IMPORTED INTO— 




































Unitep Kinepom. 
|_ The (Colonial, Total 
|Englnd. Scotind. Ireland. United |British.| and | Ex- 
| |Kingdm | Foreign) ported. 
| ewts. com | aann | ame cwts. | cwts. | owts, 
NE Sirosacnbvessices 485,564 53,145 186,538, 725,247) 13,683) 4,467) 18,150 
ay ................ | 148932 41371 ... | 190,303 505) 1,136) 1,641 
seein. | 90,689, 2,985, . — 5 168 
BEND. | wcvcnlonssesvetaleiien ee. a i ‘os 
BLreRS TUTE] g7as7 aug 183) 194 | 37 
cee vetsnanescentehulel “aE: MIMI ise 34,456 2! 186 0—s«d188 
Indian corn | 525,636 12,497 210,212 748,345, | 901) 901 
Buckwheat ........./ 1,660, ... | is 1,600 | | 
Bere or Bigg ......... — ve | os oi 
wecpmees é } | 
Total of Corn (ex-) | \ ee 6924 21,425 
clusive of malt).. ; Aan ase $33,180 SOR7E0/ AEROS 14,501 wt 1, 
Wheatmeal or Flour} 122,563. 53,681) 8,236; 184,480 306 265 571 
Barley meal............ sas ie Me vi “sie 
TR eee 3,389, one 
Rye meal ..............-| bes aie . 
Pea meal ............... Pe RA 
Indian Corn meal | 1,611, x 
| Buckwheat meal oe es we 
423 265. 688 


Total of meal ...| 127,543 





Total of Corn and | 
meal (clue) 1,426,597, 186,976 404,986/2,018,559 7,199, 22,118 


icpaleetanee on. qn. 


1,378 





Malt (entered by)| %* 
the os 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and th ; | 
| of British a (Im — measure), as received from the In e average rice | 
| of Excise, co ormably fchoria, "a7 1 | 

eek ended April 12, 1879, and for the corresponding week 
| | 


Quantity Soup. 





| 1875 ........ | 6424 7) lose 1| 2167 4| 43 


AVERAGES OF GRAIN. _ 


| The following is a statement showing the quantities sold and the average price 

| of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, ony to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended April 12, 1 


; Quantities Sold. Average Price. 
bsh s a 
WIE cess veseseyenensocsnss vector dkteree 


Barley .... 
Oats ....... 






THE COTTON TRADE. 





LIVERPOOL.—Aprit 17. 

The cotton market closed strong on Thursday, and reopened on 
| Tuesday, after the holidays, with an active demand, and a large 
| business was done at higher prices. The sales since have been 
‘considerable, and quotations generally show a decided advance. 

The Bank rate was reduced on the 10th inst. from 2} to 2 per 
cent. For Sea Island there has been a fair general demand, and 
prices of the current qualities are 3d per lb higher. American has 
_ been in extensive demand, and prices have advanced }d to 3d per Ib. 
|In Brazilian a moderate amount of business has been transacted, 
‘at an advance generally of 4d per lb. Egyptian has been in large 
‘demand, and quotations of the current qualities of brown are a }d, 
and of white §d higher. West Indian, though in limited request, 
is quoted 4d higher. African is in demand at $d per lb advance. 
| Peruvian has been in general demand at steady rates for rough, 
,and at 4d to}d advance for smooth. East Indian continues in 
| fair request, and quotations are generally §d to 7d higher than 
| last week. 
| “Futures.”—The market reopened buoyant after the holidays, 
and with a large business, prices advanced ,d to ¥jd perlb. On 
| Wednesday the tone was weak, and most of the previous day’s 
|improvement was lost. To-day the tone has again been strong, 
and yesterday's decline has been recovered. The final rates show 
an advance of 4d to yd per lb on last week’s circular quotations. 
The latest transactions are —Delivery, American, any port, L.M.C. 
April, 644d; April-May, 613d; May-June, 634d; June-July, 6}3d; 
July-August, 6}d; August-September, 6jd; September-October, 
65d ; October-November, 6;;d. Shipments, American any port, 
L.M.C.S.V. April-May, 6}34—East Indian, broach, machine-ginned, 
G.N.M.F.G.F.C. April-May, Cape, 67;d; Suez, 6d—Dhollerah, 
G.N.M.F.G.F.C. Cape, May-June, 544d — Oomrawutte G.N.M. 
F.G.F.C. Suez, April-May, 5d; G.F.N.M.F.F.C. Cape, April-May, 
53d per Ib. 

The sales of the week (four days) amount to 61,320 bales, of 
which 9,380 are on speculation, and 4,330 declared for export ; the 
forwarded is 4,810 bales, of which 4,160 are American, 50 Pernam, 
240 Egyptian, and 360 bales Surat, which makes the takings of 
the trade 52,420 bales. 

Apri 18.—The sales to-day will probably amount to about 12,000 
bales, with a steady market. 

PRICES CURRENT. 
| 


De . . . . Good | 
scriptions. Ord. | Mid. Fair. ‘Fair. 


|, Same Period 1878. 
e. ete toaininesiesaoe 
|| Mid. | Fair. | Good. 


—_— CU 
| 


r Ib per Ibiper Ib, per Ib:per Ib per Ib 
vara vtvTatarasé 








. 





19 | 203} 22 | 26 || 16%] 17} 20 

16} | 174, 18 | 19 || 4 | 15 | 17% 

a | Ont unt me 

ae eo 6a patie 

. GF 7 eee | 65 soe 

~, | 6] , | 8 S 

eae es 

ia 6 6} a4 | sch 

io 6 | 7 = | ol ... 

\ | 6! | 8 | 8 6}: 78 

10 | 11 | 12 | 13} | 8 | 9 

i 8}; 9 | | 10h] 5h) 6) 8 

74| 78) 8) St]. | 6 | 7 

iti Sea i | im | is | ia | | 12h 13 

- 64) 63) 6t| 7 5k; 6) GF 

Hagtie bo eee oo ed, 5h 5a | i 
4 5} } 5 55 

Peruvian —Rough é 7 7 7 83 6 | 6) 8 
eee =) 418) 8 8] a | 
Surat—Hingunghat | Sal Sal 6 mo] att 

Ginned D ~- | 48) St) 58 oe aa 

M. Ginned Broach. |. | 8 | Spl 6p | Se} 5B 

Dhollerah ............ i 3 | st 5 5} | Hy 5h 

Veravul, &c. ood | 3 | Af 5, 3h 4 Bi 

aed oe ee gel 
Bengal eobeeastevencosees ek oy a. | i 
Rangoon.................. | | | 4] iF 4} 
Madras—Tinnevelly.. } wee ' i 
Western ..., | “jal @l x 





| 








lrports, Exports, Consumption, &c. } 
b 1s7e 
‘ bales. halee. } 
Imports from Jan. 1 to April 17 ............... 1,571,804 ............ 1,148,568 
Exports from Jan. 1 to April 17 ............... |, =e 97,928 
Stock, April 17 ...... Silchemitisdaarensttsiiiesin AEE séntinrani .  §48250 
Consumption from Jan. 1to April 17 ...... SMI eacercseaan 864,110 | 


The above figures show :— 


A decrease of import compared with the same date last year of bales, 47,57 | 
A decrease of quantity taken for consumption of ............... 22 110 | 
An inerease of actual exports of ...................... 13.770 | 

| 


A decrease Of stock Of .....0.........ccc.cccccecoesecceeees nena Claes 7 218,050 
In speculation there is an increase of 42,390 bales. The imports 
this week have amounted to 20,770 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable | | 
advices to date) is 267,000 bales, against 261,000 bales at the | | 
corresponding period last year. The actual exports have been | 
7,020 bales this week. | 


LONDON.—Aprit 17. i 

Annexed is a portion of the circular issued this week by the | 
London Cotton Brokers’ Association :— 
} 





of #;d to 3d per lb, both on the spot and for arrivals. 
PRESENT QUOTATIONS. 





Prices ofFair | 














: Fair 
sags Ord. Mid. “ Good to | 
Descriptions. : - | to Good “ same time. | 
Pp | to Mi Fair. Fair. Fine. 1878.) 1877. } 
r lb ‘per Ib r lb per Ib per Ib'per Ib | 
ad ae a a j d a p adj 
Surat—Hingunghaut ............) ... @... sa 53@5%. 6@ 5} $44 
Saw-ginned Dharwar .........| ... a ad f% Si | 53 4; | 
Machine-ginned Broach....... ... bs @.1~6 5% 6% a 
—. a 633 | Mel 4g ok OS 421 45 | 
Oomrawuttee.......0..0.ccce--. 3 38 | Sh 5h 5 ai at | 
pO RES 23 3} 4i 42 Sk OR 44} 43-] 
MPI snicarcensiacrivknssesee ua we t St oe on ee 43 4! 
Madras—Tinnevelly ............) ... ang ans 53) 5h 5 | 5 
Ne ssnticlascccedaxassnint ons oe ee ed ee. 1 a oe 
PN io s8 sis cctcecisbevessacidAh vse ‘a a a ae eee si] 
I ea 44:1 41 5§ aoe Se, St |] 
Coimbatore, Salem, &c........| ... - | 46; & St! Sh S58] S 53} 
OI oe aie a eee or oe ee ee ee 
al reedtiedasocsdepcintadentedcl wen 4 4 4; 4 5) 4 4} 
ELE, I ER a 4 | 4 444 5 | 4] 4 
, ES Se eae 53} 6 6; 6 7 6 63 I] 
IE a raceclniprscomsihcrcee. 6h} 63 7 e i | | 
ah Aine GM ids Ra 41, St 5 6 64 | 5) 5} | 
Australian and Fiji...............) .. san 4i| 53 Sli 6 62) 5& 53 oft 
eg Seer re 10 “B13 27 | @ 31 | ik 
Py ii nsianoracns | 6 8 li is 4 15 11 12 if 
eee eran odes 


Sales to arrive and for forward delivery about 27,000 bales. | 
To arrive — Tinnevelly, at 53d, to 53d December-June, Cape and | | 
Canal, for good fair. Western, at 43d to 5d, Deember, for good 





fair; Coconada, at 43d to 5d, May-August, Cape and Canal, for | 
fair red; Scinde, at 4}d to 4,4d, April-May, Suez, for good fair, 
f.f.c.; Bengal, at 44d to 4§d, for good fair and fully good fair, 
gf.c., 44d to 443d, for good f.g.f. and g-f.c.,4jd to 5d for fine, 
g.c., February-May, Cape and Canal ; American, at 6,34, March- 
April, for middling, lm.c. Forward delivery—American, at 6;5d | 
to 644d, May-September, for middling, |.m.c. 
Imports AND Dewivertes from January 1 to April 17, with 
Srocks at April 17. 








Surat | ae 
and |Madras.! Ti™™€- | & Ran- 
Scinde. | 


| bales. | bales. | bales. bales. | bales. _ bales. 
1879} 2,264 | 11,401 | 25,076 | 24,587 | 1170 64,408 
Famppcetedh _ <...ccceccnsessis Siszs 2,575 | 6,583} 4,993; 1,168 1812 | 17,126 
(1877) 3,277 | 26,820} 7,198 | 22,708 | 3.211 | 63214 

1879, 2,646 | 16,088 | 18,126) 17.215 | Lyi) | 36,015 

livered to April 15... 21878} 1,601 | 10,243 | 4322) 4818) 1,957 | 22,97 
eee re (1877; 1.574 | 34818 | 14,004 | 13,115 | 3,197 | 66,798 




















1 1,924 | 13,474 | 27,199 | 13,033 | 753 | 56,383 
Sy 1948 | 1630} 2,224| 2376| 1554 | 9,732 
(1877|_2.085 | 17,915 | 7,060 | 10,172 | 1,212 | 38,408 | 

Corron known to be Artoat to Evrors by latest Mail date. | 


Stock, April 17............ 








lr: | Coast | : a 
- | Foreign! Total, | Tetal, | 
|[London. an | for | "ports. | 1879. | 1878. 





























| | Orders. 
} — as ead j 
ox bales. | bales. | bales. | bales. _ bales. bales. 
wanes seocmisskoeadaunirnaetins | 1,150 12,109 | 7 | 29,269 42,528 51,180 | 
K ead Ree coe | 3238; 32%) .. | 
Madras and Coconada ......... | 3,954 we «| 3145 | 7,008) 8451 | 
Ceylon and Tuticorin ............ 2383... oi | gos 350 
Cc ID caiccsetnoaddudnesoncmnadbens } 12,737 j 250 7,395 2,503 womyé ft i 995 
ae ibd east bce 70 
ease SF Fe | 90.204 12,359/ 7,295 33,053 78°91). | 
BUD. id. Se dip tbmininictapabanbien’ | 11,357 | 33,718 | 1,270)| 13356)... $4,701 | 


a } 


New Og.eans.—The anxexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled April 17 :— | 





Prices—MIDDLING. 
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: Forvr® Devivery at New Yorx—Mippuine. . At Bradford, owing to the operations of a foreign buyer, a slight 
Apr. May. June. July. Aug. Sept. Oct. es _ advance has been established in Kent and Irish wools, and a gene- 
Nee c c e e c ; firm i - At the same time theordinary 
sit Rie aus 1B... WB... 12... 1h... WE... Wa... Mp .. 114... 1p | val feeling of firmness is apparent 
ae Previous week... te lly... 114... ti} - iit vd ie ik. 11%... lw | demand of Bradford consumers appears to have slackened. There 
Same time 1878...... 10}... 1045... 1... ING ... 11d ... 104... 104... 105... 105 


is less anxiety to buy, and, but for the exceptional cause above re- 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. ferred to, the tendency of values would be less buoyant. A sale 













































i. . 2 : Previous : of alpaca (1,000 bales “A WwW P”) at fourteen ce per pound is 
im 8 a ee: eS reported. There is likewise a quieter tone in the yarn trade. The 
mers i: aS eee = “ad | Easter holidays on the continent ate interfering with business, 
mote) i New Orleans............ > ae Che nos sssees 3 and most of our merchants report that they have received very few 
_ of Galveston .............. Gf. »--..- Ch onnene S eres Beever 4 orders. A considerable business was done before Easter, but it 
. Charlton ee ol ee co ek Bc b | was done either at the lowest price or at a very slight advance 
2 2 o New York (steamer). 64 .... 6% ...... abt wcteas tie t thereon. Meanwhile wool has gone up, and spinners are now ask- 
if 3 Last Week. ThisWeek. 1878-9. 1877-8. | ing a more substantial advance. Pressing orders have been placed, 
im : bales. bales. — pales, | and buyers are again able to stand aloof. There have been a few 
i an 4 Recriprs, 7 days—At Gulf ports 18,000 wee 14,000 ove 4 tg 9,000 inquiries for super 30's, in anticipation of Leipsic fair, but the chief 
* +5 Atlantic ports..................... 90,000 ... 25,000 ... 23 ove , busi fferi it tentiids.” Ae ; omens 
Y 55 — Toop | business offering to-day . regards pieces, manu- 
ma eee Total ........-secsecreseereeseeneeees 48,000... 38,000 .. 41000 .. 2, | facturers have received no benefit from re amquorencts which 
if seat : Total since Sept. 1—Gulf ports ; .-- 2,028,000... 2,137,000... 1,968,000 | has recently a in the ae oe iene a ny a — 
ie : t ; Atlantic ports ee a ; ... 2,213,000 1,872,000... 1,810,000 operated Pons erage 1 — 7a ’ : Ye ’ a eg 
top + Se |: ——- i weather. A few makers of s cloths a 
aE AGES Seeceeestince — .., 241,000... 4,008,000 ... 378,000 , Protracted wihter eee re 
e 


| busy, but the bulk of our looms are indifferently employed. There 


Ot | Received snbsequently at ports... aaa: ailie ae 248,000... 168,000 | is still the same tendency in the demand to run on low qualities. 






































































































y | Wivie week ie 34,000... 27,000 ee = 
ry ae of a —— 
7 aS? , IED = in scesccinesonnns oe ~ “ns ..- 4,811,000... 4,485,000 T H E C O R N T R A D E 5 
5 ; “ - Exports, 7 days—To G. Britain.. 44,000... 50,000 bs - an woes 
; mays ‘ SIE sis cceneaisniciiialiahitecaiie _ ae * 19,000... 14; a 7; Max LANE, Farmar Evenine. 
fe AE 5 .nicciodgsaome 74,000 ... 69,000 ... 55,000 ... 44,000 The general state of the trade continues very dull and lifeless, 
ab. Total since Sept. 1......... is .-- 3,065,000... 2,852,000... 2,572,000 | and, although the weather has been cold, with rain and snow, 
o3 ‘ Sa dlasnatiienenscseggcanenneeguaientintetetes delaying field work and oe production, the oe den wes 
to ie t improve. usiness, already ve imited, 
. 4h a Mancuester, April 17.—This market reopened after the Easter | ae, aaa this week by ihe holiday influence. 
ket; holidays with increased strength, and in most departments pro- | The jast official returns show an increase in the deliveries 
‘s . ‘anes required an advance on last week’s prices. In export yarns, . aes “sn oe Sor = om age es — 
: — ee a ' > . er than i e . , J 
a | buyers for Russia and Germany have done rather more oo { ce —wa a Sala tions: ‘int have taken ‘pines quises 
RPS | forties India mule yarn, there has not been an active business, but ceisatasiiaaie dergone soe ot but where any has occurred it 
® i dealers declined offers at anything under extreme rates. Home has indicated a drooping tendency. From the continent the re- 
Ross | trade yarns generally have moved slowly, and in face of the meagre | ports mention similar dulness. Off — —o 0 _ se 
i” “13° iffie g 
* BR 3. penepeee: ms in cloth, manufacturers have been unwilling to _ ee ee gen rl oo — Od aan Giiidtin at 408 °d 
Mee | ) any increase on previous quotations. Goods remain neglected, but to 38s per 492 Ib; Polish Odessa at 39s 3d, and American 
me | quo’ations continue without much change. Some few orders have spring at 39s per 480]b. In cargoes on passage or for shipment 
ge a at ‘been placed for Mexicans, T-cloths, and ordinary shirtings. | sales have been confined chiefly te kmasienn epeing Ho. 8, om sample 
pr 3 ac avollams 8. ace = intine ¢ 368 6 5s 3d r 480 lbs, usual floatin . rom 
tafe ee Ma apollame, mulls, jacconetts, and punting cloths, ao no | es ee ese 1 mst nag cdladeadineatn Califo ioubiqunenda 
eats & iG | recovery either in value or demand. To-day the market is of wheat tothincountey have inceensed, babe iaoanetiaeies Sa 
a6. 4 decidedly quieter, though only in exceptional instances can any fallen off, and the quantity in view at points of collection in the 
aan. advantage in price be obtainable. United States is further reduced, but still reaches the large amount 
eet: CoMPARATIVE STATEMENT OF THE Corron TRADE. of 18,800,000 bushels. The quantity on the way has increased to 
iets os i —- —— ——— | 1,590,000 qrs, against 966,000 qrsat this time last year. Flour meets a 
eS | Price, Corresponding week in dull sale at rates in favour of buyers. Supplies of English barley 
re : ; Raw Coron. aes a 1878. 1877. 1876. 1875. 1874, | 0D Offer fall off, and foreign imports are only anoderate, but are 
qe cine eee ‘“|—““ | more than adequate for the present restricted demand ; sales are 
ry ; |s dis dsdis djs a | s d | not, however, pressed at any tangible decline, though the market 
Pa Upland, middling........................per Ib} 0 63 06 0 6 0 63) 0 8/0 8 is has a declining tendency. Off coast there is none offering. 
gi i Ditto, mid. fair.............. eee] O 6} 0 6} 0 6} 0 7% 0 8} 0 8h Oo i Z Nicolaieff has sold at 20s 3d per 400 lbs. ‘There 
3 ; Pernambuco, BOER... oescensennenesateoscorensbes 0 65 0.6 0 6 | 0 65, 0 83) 0 8% n —> inst 150,000 rs at 
i Ditto, good fair ccccsesoetssseeeee! O 7 | O 6F O 6E 0 75 0 8{ 0 82 | are now 120,000 quarters on the way, agains > quarte 
so as =o Seas oeemily vetoes 5 melee =. 2 Oy : ot ; 1 | this time last year. Maize on the spot moves off very slowly, 
tt 26.in, 66 reed, Printer, 29 yds, 4Tbe2ozs.| 3 9° | 3 101 110) 4 7).5 43.5 1, | atcurrent low rates. American mixed new, 21s. Coas = canted 
| 27-in, 72 reed, ditto,  _Sibs2ozs.| 4 1) 4 4) 5 6/5 4! 6 73/6 4} | are scarce, yet tend downwards in value, American mx perfec 
Bee Seo ede 8 Tbe de ne eeartings, St} gio g 8 gis ao olo o | naving sold 22s 14d to 2ls 9d. For arrival, easier terms moana 
-_ 10.in, 66 reed, ditto, ditto, Sie id om | 8 3 |8 6 9 3/9 Si10 9 10 9 | beem conceded to effect sales, the small business alone being a 
4 . 40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs | 9 3 9 6 10 3010312 0111 9 | 20s 9d down to 20s 43d per 480 Ibs, usual terms for the Uni nes 
$8) 39-in, 44 reed, Red End Long Cloth, " ‘ fete Te ad dom. From America exports have increased, and the supplies 
f ay EE Ee cchcncinsdninehdanedinasaneel § 98 66\'7 4/7 6/8 7% 4 maize of all kinds on manage ere ae to 652,700 ¢ . —: 
. , 527,000 qrs last year. In ns and peas no apprecia 
. os ) r mm hes soumanl, the sales of both being upon a very moderate scale. 
ie. THE WOOL TRADE. Oats have not arrived largely, and during the week — gotten 
Bee Fi dened to the extent of 3d to 6d per qr. Riga Libau close at 
a eT There has not been a great deal doing in English wools this | 17s; Petersburg and Archangel, 17s to 18s ; Swedish, 17s to 17s 6d, 
air’ week, but prices are firm all round. all 38 Ib averages. In agricultural seeds a moderate business is 
As regards colonial wools, the Importes’ Committee, on the 17th | passing, and prices are without quotable change. 
S Se * inst., fixed that the ensuing colonial wool auctions shall commence Suip ARRIVALS THIS WEEK. 
add . |on May 6, and that there shall be a recess from the 28th of May to Wheat. Barley. Malt. aie _ Flour. 
net s the 2nd of June inclusive, for “Derby Day” and Whitsuntide qrs. qrs. qrs. qrs. qrs. sacks, 
f tome ; holidays. The quantity to be offered will be limited, as far as English & Scotch 930 ... 650 ... 3300 we. on ace a ee 
; oie \ fresh arrivals are concerned, to those arriving by the day on which Trish............-.++++ ET GER gO Wo sen 8a a ave nae f 6,520 
"eo j 300,000 hales is reached. The series will therefore extend over Foreign ecesceccsese 49,190 ... 3,810 eee wid? zee eos , eee 3,780brl 
; See till nearly the end of June. ‘ 
; 2k ag Messrs Helmuth Schwartze and Co. state :—*The market has PRICES CURRENT OF CORN, ec. 
; RG witnessed some little inquiry since the close of last sales,and BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
; tek transactions to the extent of 1,000 or 1,200 bales have taken place. COST, FREIGHT, AND INSURANCE. 
- The wools that have thus changed hands have been either Capes or Wrear— s 8 | Barer (continwed)— ots 
. me fine Australian crossbreds, for which latter there isan improved Sea of Azoff, Berdianski, American ............ per 480 Ib ... @ 7 
His jdemand from the interior. Firm March closing rates have been |< Marianopol per @21S ...@ | Beyptian o---onsworn 
é ’ | paid in these private sales, in the case of crossbreds generally a caer aes ” iT a arog, soft... ... | Buaxe— 
. | slight advance. The Antwerp sales of River Plate wool, which are Odessa = and Nicolaieff Ghirka 396 41 pee Sicilian, &e. pr4801b ... 
to comprise about 16,400 bales, opened on April 16 with a fair “ Dn eeeeeeseenersecessstnce oes os — ete (kat. 
; 3 attendance of buyers. Prices are reported equal to those recently ae — oer = a r ee eh 492 Ib 
| | paid in private transactions. The sales will last till the 24th |  Galate Ghirka.............. ... ee Gelats, Odeen, and Teenie... oT 
|inst.” Arrivals to April 17th, 249,115 bales. Trieste ........... sina seibebdeliianss nd .. | American, yellow an ree . 
= 3.4 : : . . 8. Francisco, Chilian.pr500Ib ...__—... | _ Salonica and Enos......... 
| i : The holiday season has still some influence on the Liverpool American redwintr..pr490lb . ... | Brz— 
i market, but the various retail inquiries have led to some sales at pat spring — 38 396/ Black Sea, &c. ...... per 480 Tb... + 
“i heavy rates, and 1,000 bales alpaca fieece have been sold at 14d | _ Egyptian ........c:.cccccscssmec eos 7 Oe per 336 Ib ... 
} : |per lb. On the 23rd instant about 1,100 bales River Plate sheep- ai, hin driell..per tT... a} Bambsh mew..i.seseiinan ~ 
ars: | 8 jane will be offered here at public auctions. oe Rte ah | archangel & Petrsbrg...p.304Ib ... 
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alan smenepinsidesssoene MABE: AP 
SE os aces gredenewnennpbis 42 Dutch and Hanoverian, &... ... e 

eianopell endl Beodianski we ste ... | TaREs— . 

ORG E: icc. -0-0 <ssdnesenenns+snepinarson 38 English, winter, new...perqr 5 5/6 

Taganrog caenetaapans-cecpenensesstene. t40 ove large Seeds cenittantientien. ind met 

San Francisco, Chilian, new ... ... tet ss alate ctcncseseeehesisesns 3038 

New Zealand and Australian... 38 47 | LinsrEp Caxes— 

American, winter ..............0+ =. i PIE wcsccncscccenns perton £91 101 


- 8 ON iheiintioi 40 «41 MONOID Fado 5 bn cgenchnansencno £7115/ 8115) 
BaRLEY— lish, maltng.new 44 51 | Inpian Conn— 
Scotch, malting ........-.....+ + .. | American, white ..per 480 Ib ... 



















grinding. ..............-00..- is o yellow and mixed 21 219 
Danish, malting .................. 3 4 Galatz, Odessa, and Ibraila, 
Wee. wentnagnargicnnses, 908 ns yellow ecibteteikitted ee ha 23 
Foreign, distilling. .per 432 Ib a Trieste, Ancona, &c. ............ ... 
— stout ae Dlas eda a FLour— 
Panabe and Odessa, per Nominal top price, town- 
SINT ON... Sonic wsdscuideuthanateon 19/6 20/6 made, delivered to the 
Egyptian, &6...........:.ccccscerees oes ae Mo cescreccers per 2801b 40 *... 
Brans—English.................-... 31 34 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ......... per 480 1b 36-37 isin icSidccanseeecéanertin 32 33 
Barbary and ee 34 35 Country marks .................. 31 $2 
Pras—English, white boilers, MIP, <i icc vasncds svi cecnncee Sox 
DOG. caicinevi-Snbiendibdeks te 34 38 PN Ctra Sn ictlinss cad 48 49 
English, grey, dun, and American and Canadian, 
SO I aiginccecenngpsern ee. var aa fancy brand ..... per 196 Ib ... 
English, blue, new ............... Ae es Do, superfine to extra super- 
Foreign, white boilers, new... 36 CR SiS. tts Si . 23 25 
— feeding, old................ Do, common to fine ... 19 2% 
Rre—English ...............perqr ... eae Do, heated and sour ... + ee 
Foreign. new...... per 480 Ib ... ... | OATMEAL— 


Oats—English, Poland and Seotch, fine ......... per ton £ ... 
BONED ccgetsicseecstoseaguunnnn ont pss a BB sue 
SEEDS. 
x s | ~ s5 
CONNER. dain -gitvcvadioe! per qr 45 @ 55 | Clover, red (English ... per ewt 40 @ 7 
RS a REE De 30 41 — -— (foreign)) ............ 3850 
Rape (English) ..................... 58 GE ji — White — .eeccerecrecnes 60 = 880 
Mastard, white(English) p. bsh. 10 | ieee 40 80 
> DOWN hee seeeee 12. 16 ood SOM At. ice ks... 18 22% 
SIE So cicachcatcotnovete ceakieere 33 =: 36 || Italian rye grass: .................. 16. 2 





WAKEFIELD, Friday. 
A moderate attendance at our market this morning, and there 
is a limited business passing in wheat at about late prices. Barley 
very dull. Beans, oats, and maize rather dearer. 





New York, April 4, 

There was some depression in the flour market early in the 
week, under dull foreign advices and free receipts. Prices of the 
low and medium grades gave way slightly, and to the reduction 
our quotations are conforme1; but the close is steadier, in 
sympathy with a better market for wheat, and an abatement of 
the pressure of supplies. To-day, the market was dull, but prices 
about steady. The wheat market was dull and depressed early in 
the week. But there was yesterday a better market, owing to 
more favourable foreign advices and reports of injury to crop of 
winter wheat in the Southwest, owing to drought and other 
disasters. To-day, spring wheat was firm and fairly active, but 


and weak. Rye has been moderately active, at about steady prices. 
Barley is irregular. Oats have somewhat improved in the volume 


of business, and prices are slightly higher, but to-day the market 
was dull. 


and in transit by rail and afloat in New York and Chicago, March 
29, 1879, was as follows :— 





Wheat. | Corn. | Oats. Barley. | Rye. 


In store at— bush. bush. | bush. | bush. | bush. 





















o8s14| “Fooa) 38,656 
5201; ... =| 


| , 
2,885,656 1,180,139 
434 | 3,139,438 ten 395 
2'153.016 | 3,096,617 1,195,238 
2,062,828 | 3,555,296 |1224,799 
a 2.202.169 | 3,350,636 1,264,275 
7.752200 708%8 18 | 2'531,025 | 2,366,551 | ‘595,379 
quotations:— Flour: Superfine 





The followm are : ah 
State and Western, $3.30 to $3.60; extra State, &c., $3.80 to $3.90 ; | to good ordinary, 59s to 63s; fine ordinary to low waning, 
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THE ECONOMIST. 










winter growths declined fully 4c. Indian corn has been variable, | 
but was yesterday slightly firmer. To-day, the market was dull | 


The visible supply of grain, comprising the stocks in granary at | 
the principal points of accumulation at lake and seaboard ports, | 


New York 2,682,788 | 1,096,517 | 699,586 | 518,209 | 402,698 
Al m 2,000; 68,000, 57,000} 225,000 | 138,500 
4 ..| 552,148) 345,505 | 84,000) 148,468 20,957 
ID. 9.55. rnin cosets cusadivcseh 7,409,420 | 2,916,841 | 501,254 | 694,566 | 269,108 | 
Afloat in Chicago ............... 164,323 | 1,000,986 | 25,685 | ae | vee 
a 3,304,844 21,340 159,104) 393,759 | 158,615 
gr en 353,721 70,000 | 1,261 aioe Alt 
UE ilar cveaciectiahehivedtots 560,465 1,556,977 41,476 44,408 3, 
PRR ea ae 750,332 | 956 | 9,289 3,063 | 
I iii in ds caiesaanin hada, 205,000 | 183,000 | iy 395,000 | 35,000 
ect snc 214,157 | 2,116,893 | 154,564 55,125 | 16,110 
Boston 93,888 | 386,781 48,807 10,339 927 
1,729 23,426 | 80,408 ee! 
23,992 | 83,679 869 


Corrgr.—There has not been any new feature to report in this) 
| sold at 94s. 120 barrels 164 bags Jamaica found buyers, ordinary | 






' 
Western spring wheat extras, $3.70 to $4.00; ditto XX. a 
$4.50 to $6.00; city shipping extras, $3.85 to $5.15; Southern 
bakers’ and family brands, $4.75 to $6.25; Southern shipping 
extras, $4.20 to $4.65; rye flour, superfine, $2.85 to $3.15; corn 
meal, Western, &c., $2.00 to $2.25; corn meal, British wine, &c., 
$2.55 to $2.60 per barrel. Grain: Wheat, No. 2 spring, $1.03 to 
$1.05 ; white, $1.08 to $1.14. Corn, Western mixed, 43c to 454c. 
Rye, Western, 58¢ to 60c; State and Canada, 60c to 62hc. Oats, | 
— 30e to 324c. Peas, Canada, bond and free, 72c to 90 per 

ushel. 












COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or THis Day's MARKET skE “ Postscript.” 


Mincine. Lane, Faipar. _ 

(Business in Mincing lane was not resumed until Wednesday, | 

but this has been another broken week, and transactions are of | 
rather limited extent. | 


Suear.—The demand continues slow, and prices hz ve a down- | 
ward tendency. Numerous floating cargoes are offering on the | 
coast, but few sold. The supply of Beet has increased. Low | 





| 


sugars are depressed, and nominally the same as last week. | 
Crystalised Demerara shows 3d to 6d decline, also brown and grey | 
Porto Rico, good to fine grocery qualities of both obtaining full 
rates. The business in West India has been chiefly in crysialised | 
Demerara by auction as follows: brown to middling yellow, 21s 6d 
to 238; good to very fine, 23s 6d to 27s. Total sales, 627 casks and | 
about 1,500 barrels and bags. The deficiency in the London stock, | 
compared with last year’s, is 21,550 tons. Deliveries have been 
relatively small, owing to the holidays. 
Imports and Dexiverres of SvGar to April 12, with Strocxs on hand, 
1879. 1378. 1877. 1876, 
Imported ............ tons 83,000 ... 67,200 ... 73,200 ... 62,000 
Delivered ......... ia 78,300 ... 91,500 ... 63,900 ... 68,700 


a a RR 49,900 ... 71,450 ... 61,150 ... 64,300 
Bho GUE TRB. bscicss -ccaite 128,300 ... 161,400 ... 122,000 ... 154,000 


Java.—150 tons sold at 23s to 23s 6d for grainy. 


Porto Rico.—494 casks by auction went at 20s to 22s 6d for! 
grocery, and 16s 6d to 20s 6d for brown and grey refining sorts. 

Surinam.—39 casks brown Surinam sold at 16s 6d. 104 barrels 
were taken in. 





Floating Cargoes.—One of 870 tons grainy Java, No. 12, sold at | 
22s 3d; one 1,500 tons, 134, at 22s 9d; two of Porto Rico at 19s 6d | 

and 19s 9d; one of 3,160 bags Trinidad (Usine) at 22s 6d; one of 
| 700 tons Zebu Manila at 13s 9d; all for ports of this kingdom. 

Refined.—The market is quiet, with prices rather lower in some 
cases. In the Clyde a more steady.tone apparent. French loaves 
have been inactive and again lower, viz., 248 9d to 25s per cwt, 
f. o. b. 

Mo.assEs.—199 casks low Sydney and 48 casks Egyptian by | 
auction were withdrawn. ~40 punecheons St Kitts sold at 9s 6d 
per cwt. 

Rum.—During the week 200 puncheons Jamaica sold at prices 
which do not transpire. A few sales are reported in Demerara at | 
1s 3d to 1s 6}d per gallon, according to quality. Barrels at the | 
latter price. 

Cocoa.—There have not been any public sales, and the supply | 
in first hands is small. Deliveries continue steady, those for ex- | 
port being far in excess of last year’s, and the stock is again | 
below average. Holders have obtained some shillings advance 
upon the recent prices paid by auction, and Guayaquil has sold at | 
our highest quotation for good quality. | 

} 
| 
' 
























Trea.—The attendance of the trade has been small, owing to the 
holidays and the falling off in the supply at public sale. Prices 
| remain steady by private contract, with some demand for export. | 
3,899 packages China by auction, “without reserve,” sold at) 
rather irregular prices for common grades of congou. Fine} 
Moyune gunpowder went as high as 2s 9}d per lb. 1,560 packages | 
| Indian went off without materia) alteration in prices. | 
Rice.—Quotations are rather easier, with a dull market. On the 
| spot about 4,000 bags sold. Rangoon at 9s; white table Bengal at | 
| 148 3d to 14s 6d. Cargoes firm, with a steady inquiry. One of | 
| Necrancie Arracan per steamer, 1,500 tons, loading, sold at 88 6d | 
open charter ; a cargo of 1,100 tons, March sailing, at Ss 9d per ewt 
open charter. Cleaned rice has sold to some extent at a deciine of | 
6d per cwt. Exports from Burmah to Europe tothe 12th inst. | 
about 302,000 tons, against 343,500 tons last year, and 330,200 
tons in 1877, to same date. 





market, which opened after the Easter recess on Wednesday. | 
Common qualities of plantation Ceylon have sold at easier} 
rates; good to fine colory remain steady. Yesterday there were! 
six public sales of coffee advertised, but only two, chietly comprising | 
East. India, had finished at a late hour in the afternoon, and | 
some alteration in the present system of lotting the cata-| 
logues appears to be required. 837 casks 53 barrels 129 bags | 
plantation Ceylon by auction sold as follows: middling dull palish | 
to middling colory, 91s to 938 6d; good middling to fine, 94s to; 
99s; bold, 102s to 113s, as in quality, with small berry in propor: | 
tion. 2,279 cases.2,996 bags Kast India sold as follows: Naidoo-} 
batum, medium, 948 to 978; bold, 99s to 112s. Coorg and Wynaad, 
$8s 6d to 98s; bold, 100s 6d to 111s; small berry in proportions 
fine beld Neilgherry, 93s to 978; good to fine, 94s to ills; fine 
bold Mysore, 117s to 122s; medium, 110s to 127s. 156 a 
Mocha withdrawn at 96s for smail berry, excepting one lot, w | 


658 to| 
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THE ECONOMIST. 


[ April 19, 1879. 





86s. 1,543 bags foreign three-fourths sold: Guatemala, 70s 6d to 
78s ; good, 91s to 928 6d. The Rio telegram to the 16th inst. show 
a better market with firm prices. Average daily receipts, 10,100 
bags. A few sales are reported to arrive per steamer. 


Imports and Detivenizs or Corrze to April 12, with Stocxs on hand, 
1879. 1878. 1877. 1876. 


Imported ............ tons 22900 .. 18,170 ... 20,800 ... 18400 
Pee mates 7070 |... 6850 .. 5790 ... 6,110 
7,870 10810 


ee TTD 
Pe 

z 

es 

te 

we 

s 


NE ShcierdecncScveycnacte 15460 . 15840 .. 13510 ... 15,070 
Delivered last week 1,464 tons, including 1,049 tons for exportation. 
Buiack Preprrr.—Quotations are again firmer, and the market 
steady. Several sales have been effected at firmer rates, including 
Penang at 3d to 34d; Singapore at 344d to 34d. For the latter, 
34d now demanded. Business has been done for arrival at 3x44 
to 3id per lb. 
Iurorts and De.tiverres of Brack Prrrer to April 12, with Stocks on hand. 
1879. 1878 1877. 1876. 


Iemported...........tons 2190 .. 1930... 1500... 2880 
Delivered.................. 2,190 ... 2,300 ... 1,390. ... 2,070 
Stock eae, ee a Se ee oh eee 


Wurire Perrer.—There has been more inquiry and prices are a 
shade higher. 100 tons Singapore have sold to arrive at 5y9d. 
On the spot business at 5}d to 53d, according to quality, with 
common Penang at 43d to a shade over per lb. 

Cassia Lignga.—Business has been done in unworked at 38s 

r cwt. 
reeves few sales are reported on previous terms. 

Sa.trpeTre.—The market remains quiet. Fine Bengal on the 
spot about 19s; refraction, 64d, sold at 18s 6d per cwt. No 
transactions reported for arrival. 

Imports aud De.iverres of SaLTPETRE to April 12, with Stocks on hand, 

79. 1878. 1877. 1876. 


<< alain LD 








Imported .........:.. tons 1,800 ... 330... 2,680 ... 2,060 
IONE oiscivccsindccwnsss 3,000... 3,600 ... $3,820 ... 3,800 
SNEED wchichss pccaudaeeibenan 2410 ... 2,940 ... 4,170 ... 4,290 


Delivered last week, 240 tons. 

Inpico.—A bout 8,650 chests are declared for the public sales 
which commence on Monday next, more than half being Kurpah 
and Madras. 

Imports and Detrveries of E. I. Inpieo to April 12, with Stocks on hand. 

1878 1877 1876, 


tv. 4. . 
Imported ............ tons 12,020 ... 7,710 ... 11540 ... 13,290 
SOOO... ccc nates 5,530... 6440... 7,100 ... 7,040 
SEE, vilcintieatovhannodanea ne 17,010 ... 14,600 ... 21,080 ... 19,000 


OrHer DrysattEryY Goops.—The sales this week have been 
generally devoid of importance. A parcel of good quality cutch 
realised 24s privately, and business reported in Gambier on the 
spot at 16s 7}d to 16s 9d per cwt. 


Merats.—The markets have not experienced any decided change, 
the tone being again rather quiet, with little speculative feeling. 
1,070 tons Wallaroo and 230 tons Burra copper are declared for 
sale by auction on the 22nd inst. Meanwhile the quotations re- 
main unsettled. Chili has been in better demand: g.o.b., 571 10s to 
571 15s ; named brands, and for arrival, 581 to 581 10s. This morn- 
ing the tone more quiet. Shipments during the first half of April 
were very small. Lead dull, and rather easier in price. There 
has not been any movement in the iron markets. Cleveland and 
Scotch pig iron are steady, but rather quiet. The shipments from 
Glasgow last week were 12,900 tons, but the stock exceeds that of 
1878 by 71,000 tons. A quiet market to-day at 42s 10d, but closed 
firm at 43s to 43s 1d per ton cash. Prices of imported tin have 
varied but slightly. This morning Straits and Australian quoted 
691 10s to 691 15s per ton. Quicksilver in good demand. 


Hemp.—About 8,000 bales Manilla have arrived, leaving the 
quantity on the way very small by contrast with last year. The 
market is firm with few sellers. Fair quality has sold at 251 per 
ton for distant shipment. 


Jutrr.—The sales have been upon a limited scale, including 
some to arrive at 121 5s to 141 15s; Ralli’s rejections, 91. No busi- 
ness reported on the spot. Trade in Dundee is generally quiet. 
Supply of jute afloat to that port continues ample. The London 
stock is only 6,100 tons. 


Linsrrp.—There is not any new feature to report in this 
market, the tone being steady. Calcutta ex aes: 49s to 
49s 3d; ex ship, 48s 6d to 48s 9d. Seed near at hand, 48s 6d. 
Spring shipment vid the Cape, 47s 6d. Bombay, 49s 6d to 50s 
per quarter. 


O11s.—Prices of seed have varied but slightly since last 
Thursday. English brown rape is steady. On the spot, 291 to 
291 58; May to August, 297 10s; last four months, 301 to 301 5s. 
English refined on the spot quoted 311 to 3115s. The market for 
linseed is steady, quotations a shade easier : on the spot, 251 17s 6d 
to 261; May to August, 261 10s to 261 15s; last four months, 26l. 
The unfavourable reports from the Greenland fisheries do not 
affect the markets for seal or other common fish oils here, as there 
is very little demand. Crude sperm remains at 581, but the im- 
porter’s price generally is 601. Olive has been dull at 431 to 46l. 
Corfu to arrive can be bought at about 411 10s per tun. Cocoa- 
nut firm, but the demand does not improve. Ceylon, 371 5s to 
371 15s. Finest Cochin, 501. Other kinds dull, and inferior down 
to 42/. Palm cannot be sold in quantity, even at some decline. 
Fine Lagos, 341 to 341 10s; Accra, 321 to 321 10s per ton. 

Prerro.ieum O11 firm. This morning’s quotations are as follows: 
on the spot 83d; June to July, 74d to 8d; last four months, 83d 
per gallon. Stock 31,320 barrels, against 30,700 barrels at same 
time last year. 

Sprrits TurPentine.—Transactions continue limited. Prices 
steady. American 22s 14d; April to June, 22s 3d per cwt. 

Tattow.—There have been further arrivals ot Australian, but 
to-day’s supplies are limited, after an interval of a fortnight since 


the last public sales. The market continues in the same inactive 
state as before. Petersburg is rather easier: new, 35s 6d to 
35s 94; June, 35s 9d; last three months, 38s to 38s 3d per cwt. 
Toxsacco.—The past week has been extremely quiet, and the 
transactions in all growths have been very small. There has been 
but little we! for all descriptions of American, buyers generally 
being disinclined to operate beyond their immediate requirements. 





POSTSCRIPT. Fray Evenmme. 

Suear.—Prices are 3d to 6d lower for the week, the market bei 
dull at the close. 535 casks West India sold, making 1,162 casks 
for the week. St Lucia by auction, 15s 6d to18s. Range of crystal- 
lised et 21s = = 26s vutallined fine, 28s to 288 6d. 4,136 
bags part sold. 4,070 ¢ ised Porto Rico sold 
to 21s for washed. . pie aw 

Corrrr.—632 casks 40 barrels 196 bags plantation Ceylon found 
buyers at steady rates for colory kinds. 188 packages Mocha were 
withdrawn above the value. 3,051 bags foreign part sold. Costa 
Rica, at 85s; Guatemala, 82s. 

Prerrer.—200 tons Singapore black sold to arrive at 3}d. 
Further business in Singapore white to arrive at 5,%;d per lb. 

SHELLAC.—278 chests by auction about one-third part sold: 
reddish orange, 74s to 78s; button, 65s per cwt. 

Merats.—Chili copper easier. G.o.b., 571 58 to 571 10s. A 
steady business in tin at easier rates, viz., 691 2s 6d to 692 10s 
per ton. 

O1s.—At auction 46 puncheons 150 casks Mauritius cocoa-nut 
withdrawn ; also 38 casks Sydney. 370fcases Java out at 36s to 38s 
per cwt. 

TaLitow.—No alteration in town. 774 casks Australian by auction 
went at uneven prices, but all sold. Fine mutton quoted 34s 6d to 
35s 6d; fine beef up to 34s. 55 casks Bermuda tallow sold at 31s 
to 32s 9d per cwt. 





ADDITIONAL NOTICES. 


Green Frvuit.—Messrs Keeling and Hunt report that oranges 
of good quality and condition maintain their value, but many 
having arrived unsound sell at rates accordingly. Lemons low in 
value. New Brazil nutsin moderate request ; Barcelona nuts dull 
of sale. Grapes reduced in value. Good St Michael pine-apples 
selling freely at fair rates. 

F.ax.—For the few small parcels remaining of New Zealand, 
full prices are demanded. 

Hemp.—Russian remains dull; for Manila the demand con- 
tinues active, for fair current to arrive, and April-May shipment 
a considerable business done at 251; now more money demanded. 

Sitx.—There has been a decided revival in silk, and prices of 
all descriptions are much higher. Quotations are very irregular, 
but it may be said generally that Japans are 2s higher than the 
lowest point, and Cantons and Chinas about 6d to 1s. 

LeaTHER.—There is no change to notice in the trade for leather 
since our last report. The Easter holidays have considerably 
interfered with business, and, as usual at this season, no market 
was held at Leadenhall on Tuesday. The transactions have been 
limited in extent, but there is no alteration in prices. Good light 
butts, clean light shoulders, and calf skins continued in request. 

Mertaus.—A steady tone has prevailed all the week, but trans- 
actions have not been numerous. Copper has been dealt in 
cautiously. The sales by auction on Tuesday next of about 1,000 
tons Wallaroo and 250 tons Burra-Burra are announced, and have 
caused a pause in operations. Iron shows no change. Tin is well 
maintained at quotations, but the buying has been limited to im- 
mediate wants. Lead is flat and slightly easier to buy. Spelter 
continues heavy. 





METROPOLITAN CATTLE MARKET. 


Monpay, April 14.— The cattle trade was without special 
feature. Supplies were short. From our own grazing districts 
the receipts of beasts were not large, but notwithstanding the 
cold weather were sufficient for requirements. A slow inquiry 
prevailed, but the = realised showed an advance of 2d per 8 Ib, 
the best Scots making 5s 4d per 8lb. From Norfolk, Suffolk, 
Essex, and Cambridgeshire, we received about 1,200; from other 
parts of England about 600; and from Scotland, 150 head. On 
the foreign side of the market was a more liberal supply of beasts, 

rincipally Swedish, The trade was quict but firm, at full prices. 
The sheep pens were rather scantily filled. There was more life 
in the trade, and the teudency of prices was against the buyer. 
The best Downs and half-breds a at a rise of 4d per 8 lb, and 
at 5s 10d to 6s clipped. Lambs were scarce and dear, at 8s to 9s 4d 
per 8lb. Calves were in demand at full prices. Pigs sold slowly. 


At Deptford there were about 6,000 sheep. 
SUPPLIES ON SALE. 


eae... covsipiieiunimiseniaeeigte NT ic coy::« MAME tahbsheias 

TIED onvcocscosnstcunassovtenoccteeas BRITE" dickoxces BEERS - csorseses 7,200 
SRRIED . cnscroyecestevasntvahesensrinane OD dibeciene BD - sakesssses 120 
PED nicepccsccsvesccenccvoqeccesepessese BP pimsden BD eprenes 20 





METROPOLITAN MEAT MARKET. 


Aprit 14.—The supply of meat this morning was large, but 
there was a good demand, and rates were higher. 


Res OR tg he comes. ae 
s 
Inferior beef .........-++.++0+ 38 0to3 8) Inferior mutton ............. 3 4to4 0 
GED ctticteceseceve 44 NED 5 chisennmadans 44 5 0 
Prime large ditto............ 44 4 S| Prime Sa ane 5 0 $8 
Prime small .................. 4 8 410] Large pork..................... 
i ccncasedinbesesvetipeainkens 5 4 6 0} baat snalatibiiscashokcaine 42 48 









April 19, 1879.] 
Che Gasette. 


Friary, April 11th. 

BANKRUPTS. 
George Campbell, 95 Leadenhall street, 7 Cromwell road, 20 South 
John street, Liverpool, 33 East Howard street, Glasgo 





w, Rich- 
mond, Virginia, and Henderson, Kentucky, tobacco merchant 
and manufacturer. ; 

Benjamin L. Thomson, 16 Union court, Old Broad street, and 30 
Approach road, Victoria park, merchant. 

John Robert Roberts, 72 London road, 4 Tooley street, and Borough 
Market, and Church road, Brixton, potato salesman. 

Jane Haslewood, 53 Norfolk square, Hyde Park, widow. 

George William Pittman, Swan with Two Necks, Carter lane, 
Doctors’ Commons, licensed victualler and tavern keeper. 

Alexander Rolls, 82 Regent’s Park road. 

John Thomas Aldous, 6 Orchard terrace, Lee, ironmonger. 

Edmund Lloyd Owen the elder, Iron Acton, mining engineer and 
colliery manager. 

Bisund. Lloyd Owen the younger, Isle of Rhe, Iron Acton, 
farmer and mining engineer. 

David Williams, Travellers’ Inn, Caerwys, Flint, farmer and inn- 
keeper. 

Richard Hooper, Huyton, near Liverpool. 

Henry Reynolds Spurr, 64 Corporation street, Manchester, estate 


agent. 

Michael Farrell, Faringdon, ironmonger and general dealer. 

Peter Bowen, Plume of Feathers, Tavernspike, near Whitland, 
builder and innkeeper. 

Lawrence Hargreaves, Normanton, butcher. 

Joseph John Earnshaw, Heeley, Sheffield, coal merchant. 

William Beaumont, Booth Town Mills, Halifax, cotton spinner. 

James Rhodes, Roundhay villas, Roundhay, near Leeds, and 
Church Bank, Bradford, woolstapler and top maker. 

SCOTCH SEQUESTRATIONS. 

William Smith, Balfunning, Douglas, farmer. 

Charles Robertson, 137 Ardgowan street, Glasgow, owner of 
schooner “ Mayville,” of Goole. 

Alexander McDonald, Peterhead, hotel keeper, horse hirer, cattle 
dealer, and ship owner. . a" 

John Henry Bentick, Newtonmore, Kingussie, innkeeper. 

Hugh Mitchell, 106 Gilmore place, Edinburgh, auctioneer and 
commission agent. 

Daniel M‘Naughton, Bernard street, Leith, merchant. 

Alexander Meikle, Tain, also Inverness, as Meikle and Company, 
plumber, sculptor, granite merchant, and tombstone maker. 

Thomas Kerr, sen., Thomas Kerr, jun.,and George Kerr, Upper 
Barr, Penninghame, farmers. 


Tuxrspay, April 15. 
BANKRUPTS. 

George Deadman, Golden Lion Inn, Rayleigh, licensed victualler. 

James Philip Baker, Kirtling, farmer. 

William Johnson, Farcet, potato merchant. 

William Morgan, Mill lane, Bedminster, and Gloucester road, 
Bristol, grocer and tea dealer. 

SCOTCH SEQUESTRATIONS. 

George Dallas, Stranraer, joiner. 

John Moran and Son, Argyle street, Glasgow, auctioneers and com- 
mission merchants. 

a Baxter, Clan Alpine buildings, Spittal street, Edinburgh, 

r. 

Thomas Walker, Galashiels, coal agent. 

More and Luckie, Springbank, Maryhill road, Glasgow, sawyers 
and wood merchants. 

John McMillan and Daniel McMillan, Upper Dullarg, Kircud- 
bright, farmers. 

A. and E. Crosbie, Princes street, Stranraer, dressmakers and 
milliners. i 

Samuel McKee, Dailby, cattle dealer. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
A. N. Armani, 11 Queen Victoria street. 
Louis Dhonau, 14 the Grove, Hackney. 
William Charles Tennant Sloan, Village House, Dalston, Cumber- 
land, civil engineer. 
T. Compere, Weirs Paper Mills, Berkshire, paper manufacturer. 
John Scott, Dronfield, late a forgeman. 
A = Benet, Oriel chambers, Water street, Liverpool, corn mer- 
t. 


c 
Robert Greenhalgh, 19 Corporation street, Manchester, and 9 
een street, Chorlton-upon-Medlock, tailor and draper. 
William Kay, 39 Henshaw street, Oldham, confectioner. ; 
Henry Musgrave Thompson, 3 Woodhouse lane, Leeds, tailor and 


draper. 
SCOTCH SEQUESTRATIONS. 
Maxwell Dempster, Morningside Bank, Edinburgh, painter. 
William Smith, Loch hills, Crimond, Aberdeen, farmer. 
John Dickson, Coldstream, coal merchant. EE: 
Robert Stewart, 42 Union street, Dundee, wine and spirit 
merchant. : 
William Gunion, Barsolus, Wigtown, farmer. 
Joseph Weir, Leith, coal merchant. 
Mackenzie and Sons, Cupar, potato merchants. 
Peter Sim 


and at Bahia and Pernambuco, Brazil, South America. 
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n, trading as Peter Simpson and Company, Glasgow, 
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: STATEMENT 

Imports, Exports, and Home Consumption of the f i 

15 weeks ending April 12, 1879, showing the ante tomo oe 
with the corresponding period of 1878, 


FOR THE PORT OF LONDON. 













































































*,* Of these articles duty free the deliveries for Exportation are included 
incl 
the head Home Consumption. 98 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 
ImPoRTED. DELIVERED. Stock. 
. | 1e79. | 1878. | ie.) lem 
tons. tons. _ tons. 
21,186, 13,668 12,066 
3,091; 1,388 3,186 
1,964, 537, 2756 
531) 214 243 
2,316 473, 2.332 
7,078 7.725 12449 
1,937, 1,524 2.083 
685, 11348 14803 
8,265, 4,645 10,623 
759) 414 744 
902) 1,764) 2,268: 667 
731) 582; 1,299) 270 
40,067, 34,479 ©4379 «9,198 
328 __ 91,297) 49,883, 71,430 
MOLASSES, 
ImporTeD. | Home Consump. | Stock. 
sinless hesannibdiindiharninesueniiaaias hapten hdtineiiaiaediedaiiadliada Minin acoeace ts oc 
tons. | tons. | tons. | tons. | tons. | 
West India... ‘se 170 1,689, 545) 1.972 — 
I ali ccciccasasecenets os 10) 554) 155) 1,921) 122 
DO cists stare 1,118 180, 2188 7 3,993 635 
MELADO .................. 7 | ni oa 2 
RUM. 
Exportep & Dr ates “| se 
IMPORTED LIVERED TO Vat., Home Consump.| Stocx. 
Se | ce | sence «tues 
| 1879. 1879. 1878. 1879. 1878. 1879. 1878. 
_ | gals. gals. | gals. | gals. | gals. Is. Is. Is. 
West India..| 693,495 722,070) 385,470, 405,720) 644,535 860) 2,0053, 625 2,128,700 
East India... 111,33@: 75,150 95,205) 151,875) 46,220 200! 274,995 422,460 
Foreign...... | 41,305 15,525) 25,920) 51,030; 6480 28,980) 262,350 342,450 











































































































COCOA. 
IMPORTED. EXporTeD. ‘Home Consump. Stock. 
ewts. | ewts. | cwts. | cwts. | cwts. ewts. | cwts. | ewts. 
B. Pintation 51,081) 50,473; 9 1,785, 29,002, 30,593) 21,036, 34,608 
Foreign....... od 6,644 4927 3,089) — ane 4,643 
Total ...| 62,896 54,919) 15, 6,712, 32,081, _33,067| 24,870) 39,251 
COFFEE. 
a ae A tons. | tons. | tons. tons. | tons. | tons. | tons. 
1,636, 784 792 438, 334 1,090; 1,408 
10,911} 6,487, 5,369, 3,585, 3,943, 6,393 7,012 
1,831 865, 497, 1,334) } 2232) 2493 
172 98 123) 187) 185 289) 4 
3, 2,175, 2,124 758, 693; 3,739) 3,380 
'387 706 408) 763,819]. 172 
18,169} 11,205, 9,313 nam 6847, 15,462) 15,835 
21,620| 20,672, ... | ... | 90,882) 99,862] 16,351 25,517 
PEPPER. 
| tons, | toms. | tons. | tons. | tons. | tons. | tons. | tons. 
White ........ 207 796). | ee | 708) Sn 1,453, 1,125 
Black.........|_ 2,189) 1,924) ... |... | 2118) 228% 4,781; 4,910 
deat pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS. 527) ma iol 1,114 749 1265 1,100 
CAS. LIG..| 14,859) 5,971 8,453 9,088 72,332) 56,436 
CINNAM’N| 6,176 5,475, 4,879 8,172 9,782 
PIMENTO.| 3977, 6331) .. |... 7,417; 6,235, 12,705, 16,925 
RAW MATERIALS, DYESTUFFS, &c. 
oer. | serons. | serons. | serons. | <erons. | serons. | serons. | serons. | serons. 
COCHIN'L .| 7,882 be a 4315, 4823 8,823, 9,509 
chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
LAC DYE... 565, 893, ... a 1214 1,108, 12,245, 13914) 
tons. tons. tons. tons. tons. tons. tons. tons. 
LOGWOOD.) 261) 1575)... es 2,345 2857) 1,064) 4,906 
FUSTIC ...|___291|__— 218]. |... | 6; S812} 
INDIGO. 
chests. | chests. | chests. | chests. | chests. | chests. | chests.{ chest | 
East India... 12018, 7,711) ... | ... 5,527, 6435 17,012, 14,504 
serons. | serons. | serons. | serons. | serons. | serons. | serons. i serons. | 
Spanish...) 4087 fe | aia Be BRI) 8710) 
SALTPETRE. 
Nitrate of tens. | tons. | tons. | tons. | tons. | tons. | tons. _| toms. 
Potass ...| aoe! 23s si | int | 3,008, 3,603, 2,407] 2,938 
NitrateSodal 4117| 2900] .. | |. | 6897| 5136 6A16 7,842 
| bales. 
| EB India, a 44,256, 
io iss eee 
Total ...'1,208,054'1 
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COMMERCIAL TIMES. | 
WEEKLY PRICE CURRENT. 


*, The prices in the following 
are revised on Friday, assisted by an 
eminent firm in each department. 

LONDON, Fripay Evestye. 
epeee-apeees Ib s 4 


Arrow 
St Vincent... ; 


Ashes -- 

Pot, Canada Ist sort. pewt 26 
Pearl do me dene _ 36 
Brimstone 

Rough,best thir ds.per ton £5 
| aes 


8 1 
ie ee £16 15 i 


Cocoa—duty ld per Ib 5 
Trinidad grey toord.p.cwt 96 


Mid. to finest............... 106 
Grenada ‘ siete ae 
Guayaquil . epee 
—= — ..100 

100 


Coffee nts 1} per Ib. 
Ceylon, plantatn. lw.1id.. 87 
iddling to fine . 91 
Native, good ordinary.. 63 
East India, plantation ... 86 
Native, good omen 67 


Fine Mysore 5s poinp alist eo 
Manila, fair Indan ......... 63 
Singapore, Bonthyne...... 55 
Mocha, fair to good ...... 92 


Jamaica, rood to fine ord, 60 
Low middling to fine... 80 
Costa Rica, good and fine 85 
Ordinary to fine ord.... 68 
Central American ......... 62 
Good to fine —_— 
Brazil, Rio low supe rior.. = 
Good first 
Fair to good ché unnel.. ; 31 
Common channel......... 


Washed o0s0ssesotcoceseesd 7 
Santos ee Se 
Bahia ee 


Cotton—per lb. 
Tinnevelly, fair to gd. fair 
Western do do ......... : 


Ammonia, carbonate. plb 0 








Bleaching pow der ......... é 

Borax, English, refined... 35 

Cream tartar, crystals . 13 

Todine...... 

Potash, bi chromate.. “P lb 0 
Chlorate 0 





Hydriodate ............... 16 
Ti, 4 
Sulphate.........per ton £10 
Sal-Acetos ............perTb 0 


Sal-Ammoniac......pr ewt 44 
Soda, ash per degree 06 
Bicarbonate ...per ewt 10 
Crystals, ex ship pr ton £3 
Sugar lead, white...p ewt 33 
RR ee = 233 
Sulvhate Quinine— 
English, in bottle..pr oz 12 
French ditto ......... 12 
= copper vr ewt - 


Vermillion, English... Pp Ib 2 
Coals—per ton. 
Wallsend, best............... 22 
Original Hartlepool ...... 22 
Common West Hartley... 13 
| Gochineal— 
| Teneriffe silvers..... we Ib 2 
a 2 


Aloes, East India..per cwt100 

Cape, good to fine ...... 46 
Anniseed, China, Star...... 80 
| Balsam, Peru a rib 5 


ES ——  — 


Semen nae ae ee ee ee eee 
; . 
' 


| 
| 
| 


Capivi...... 1 
Bark, Calisaya ; 2 
Oamphor, China perewt 75 

| Cardamoms, Malabar,gd. 7 
| Cantharides perlb 1 
Castor oil, seconds 0 
Ipecacuz anh: a, rood te fine 4 
Jalap, good 1 

| Musk, fine Tonquin ..p oz 60 
Oil, Cassia _ lb 3 
Anisced si 7 
owen Turkey fine....... 17 
Rhubarb, China fairtogd. 1 
Senna, Tinnevelly good... 0 
Other E. I. low to good 0 


e stuffs, 

Galls, China per ewt 50 
Saffiower, Bengal ......... 70 
| Turmeric, Bengal ...... ll 
| Gambier, block ............ 16 
Cutch, good to fine ...... . 

| Lac dye— 
Good fine marks...prlb 0 
Low and native ......... 0 
| Dyewoods— £ 
| Brazil ...............perton 10 
Cam... 0 


Fustic, Jamaica A 


Cuba 


Lima Wood ............. 11 10 
Logwood, Campeschy a oS. Bae 
= 


Honduras 


| 

| Jamaica ......... <— ae 8 
Red Sanders:................ 6 26 
| Sogen ‘ —s 





a 


| Chemicals— 8 
Acid, citric............per Ib 1 
ee 
Tartaric...... ee | 
Sulphuric ....... ieee 
Alum, lump.........per ton £6 


oe 


; 
e R aor 
we > ae 
~« _——— eet tN LD LLL LLL LLL LLL LL LL LLL LLL LLL LLL LALLA LAL LLL LDL AL AAA LLL LLL LA A 
e.g ; 1 
° : ‘ 
Om DAD oe SODOHM OM HS eee HE RHO 


Muriate ...... win ton £29 0 
Sulphate . aie £18 10 
Arsenic, lump.. per ewt. 25 0 
Powder ¥ 8 10 
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Pruit—c urrants, duty 7s s 
Patras ....per ewt 24 
I hcdicncess canons 


S 
 eweESE 


Saoccocuzcccoassoooos=s coooccon 


Figs, Turkey... _pewt,dtypd 
Raisins, dnty 7s per cwt. 
Valencia etientislacahtis 31 
III niccnsitsitantniteditin tin S4 
Muscatel . 33 
Smyrna, red & Chesme 26 
II ai ccnnccncabeeecale 32 
Eleme 26 
Oranges—S. Michael pcse. 0 
Valencia... 14 
Lisbon & St Ubes, i chst. 15 
Palmero ...... per box 8 
Lemons—Palermo ......... 0 
ice cries! AE 
—per ton. £ 
Archangel, Crwn. Dundee 42 
St Petersburg,12 -head do 27 
* 9-head do 19 
Egyptian, Scutched ...... 
Inferior ......... 
Gutta Percha—per |b 
OS ae 
Reboiled........ 
Hemp—duty free 
St Petersbre., clean. or 
Polish .. ; 
Manila, ropi ng sorts ...... 
EE ETC 
ID sth: tthsinenvnlantacescekens 
Coir Yarn .. 
Fibre . acpaeqeess 
Bides—0Ox & Cow pr ib 
B. A. and M. Vid. dry... 
Do & R. Grande, salted 
en 
Drysalted ‘ —— 
Drysalted Ma uritins ...... 
Rio, dry Rio Grande 
West Coast hides............ 
Cape, salted os 
Se ee 
BE. SEE civic Reiemevvovdd 
East India 


£5 


BE we 


ht 


ao) 
eooccooooe oon OKHSoe 
os 


8. America Horse, pr hide. 3 


Indigo —(last sale prices) 
Bengal good to fine ...... 


Do ordinary to middlg. 2 


eS ear 
Kurpah 
Guatemala 
Rubber—per It Ib 
East India......... 
NO fio votins .sedéctiotese 
Leather—per lb 
Crop hides......30 @ 45 lbs 
do HH 65 
English batts. 16 24 
do ; 28 36 
Forei sign butts.16 25 
do 28 
Calf Skins we ae 
do ...- 40 9 
do 80 100 
Dressing Hides ............ 
Shaved hice x4 _ 
Horse Hides, English — : 
do Spanish ..per hide 
Kips, English, per Ib...... 
do East India............ 


Metals—British Copper £ 


Cake and ingot..per ton 62 10 
63 


Best selected ............ 


Sheets ...... ictcesweeadeke 65 0 
Chili, bars, g¢. o. b. . 57 10 
Austr: lian, Wallaroo... 64 10 

do ee 63 10 


Iron, per ton 
Bars, ke. wy British ....... 
Nail rods ............ 
Hoons 
Sheets 
Bars, Wales 
Rails ee 
Swe lish 
Seote h pi ¢, cash 


Lead—Ex iwlish pig, p ton£l4 19 


Spanich pig 14 


Quicksilver......per bottle 6 26 
Spelter, com.Silesian p.tn. 14 15 


Tin, English, ingots ...... 69 
Banca ... cesietoiaaies Ca 
Stra its. costicbiscena ae 
Austra lian \ oas-iclitenhalean 

Tin plates, per box 
GChameeel, £.6 « n...-s0..- 
Coke, I C 

Molasses—per ewt. 

British West India......... 

Cils—Fish— 
Sperm ..... per tun 
Southern, pale ede 
OE ANU «sie ninescicmeniek 


538°8 


Ood evesevceseseocoee 
Olive, Gali poli 
Gioja hice lidaeswatan 
Seville............... 
Mogadore ...... 
Seeds, Linseed... per ‘ton 
Rape, refined English... 





Brown, English ......... 29 
Ground nut fdacevesianh 0 
Cocoa-nut Ceylon ......... 37 
Palm (Lagos) ............... 34 
Lard English ............... 39 

| Petroleum .........pergal. 0 
| On Cakes, Lnsd, ew 9 
| ‘Foreign ........ ae 
| Oil Seeds— ~ 
| Linseed, Black Sea pr. 48 
[ Bombay . 49 
i Calcutta . 8 


Rapeseed ,Feroz pore. 
} Galeutta, R. A.T..3% 
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Plumbago— 8 
Ceylon, lump ...... per ewt ll 
Provisions— 
Butter—Cork 2nds..p.cwtl04 
Friesland fresh, finest .. 98 
NEE - Scuretcbnesccemies 90 
Bacon si —Waterfrd. 78 
Limerie¢k§ .................. 74 
OG  ercasincabtss. dooce 74 
re iniaaliaiedlanines tad 60 
BIER, ETE nace sccccsccvondel 100 
SD sists nissgurasebsnsse one 94 
Lard — Waterford and 
Limerick bladder ...... 54 


Cork and Belfast ditto. 0 
Ferkin and keg, frish... 46 
American & Canadian.. 0 
Pork—Amer.& Can.pr.bl 50 
Beef—Amer.&Can.pr.te. 0 
Cheese—Edam, new ...... 59 
American, me to fine. 46 
Gouda, SUNN <k dershacssbcneacins 0 


Gruyere ...... conssinthehoel 80 
Softgrain.percwt 8 

RD sve nscsbaw sd 
Do yellow ................+ : 
aa a ee 0 
—American ...... + 
Sago—Pearl...... per cwt 17 

ED ctschigecaseus tories 

Shellac—per cwt 

Orange, good to fine ...... 72 
Livery and native ...... 67 
SE AW sccdcrceneic caine 61 
Button, sorts good to fine 75 

Low to medium ......... 
Sticklac, Siam ............... 55 


s 
Bengal—Surdah ...per Ib 14 
Cossimbuzar ............... ll 
COMBO, © och ci cacdinseveceys 11 
J ungypore&Comercolly 9 
Herriged Patsdeteacucntae 8 
Radmagore ............... 10 
China- "Tsatlee, Nos.1&2 0 
No.3 . 16 


No. 4 and 5, coal 12 
III «ioc cincndpiuuinaun 9 
Long-reeled ............... 9 
a ee season 10 
ON 13 
Japan—Low to fine ...... 13 
Patent Brutia 25 





ale 9 
Italian—Raw, white Novi 0 
Fossombrone ............ a4 
Other kinds ............... 0 
Organzines—Piedmont... 24 
IE sccnhinicesin di nioaci ee 22 
TOwOs : .4.. 1:tii.. eaters 21 
Spices—Pepper— 
lack, Eastern...per lb 0 
Alleppy and Malabar... 0 
I ciccscn incgersheitee veins’ 0 
Pimento—Mid: and good, 0 
Cinnamon—Ist Ceylon... 1 
ST eee 0 
Do 3rd and 4th............ 0 
Cassia Lignea, unworked 38 
Cloves—Zanzibar ......... 1 


o 
z 
| 5 
aS 
ry 


African Sa ~ 
Jamaica, low and ord... 60 
Do mid, to fine......... 70 


Mace 
Nutmegs, brown ............ 


1l 
Spirits—Rum, duty 10s 2d per gal. 


amaica, per gal. bond, 


90:to $5 0. P ............ 2 

Fine marks ............ 
pemocnragt to fine. prt 1 
Leeward Island...... 1 
E.I. & Mauritius ..— 1 
MOWONGE xi inesscscesi. 1 


ign 
Brandy, duty oo. 5d per ¥ gal, 


187 
Vinsage of | 1875........ i 
Ist orand < 1874......... 10 
inhhds_ | 1872......... 10 


Corn spirits, ai nauty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
ones | ES 1 
axr—per cwt 

sh W. Prada, refining 16 

Cry waaliood ohana 21 
Foreign Muscoy., grocery 19 


£< 
Mauritius,grny,& crystisd 21 
Syrups,lew to yellow 18 
Low to aaa a. “ings = 
Bengal, lw to fine Gurpat. 
Low te brown 13 
Peuang, tow to fins yellow 18 
Low to good brown . i 
—— SEL ccxctexsesesus 


Low to fine n yellow = 17 
3 Low to a — ech = 
ava, grey and white...... 
Brown and yellow ...... 14 
Havanaclayed, Nos _ 14 22 
Brazil, brown hii dieteandin 
Yellow 


ae good to fine crys. 21 


Best rench Crys stal.. 


Se 


~ 
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SSn 
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Sugar (continued) 8 
Rerinep—For consumptn. 
ONO. stile cscssvesiseses 
tes 19 
ce oe 18 
ID ini haw ec eciiia ll 
Forexport, free on boar 
ee loaves, 6tol0lb 36 
piyutebesinnilbswohen = 


Plows 
Dutch, refined, f.0.b. in italiana 
20 1b loaves su wines. 25 
20%b do ” 24 
Crush fini 25 
s — 
seed bate oo a 
oaves, f.0.b. ...... 24 
Sal 


y 95 
ne. I hepa te 8 


St Peters rg. © 1t YC. 35 
ustralian mutton,tine 34 
— naan do 


dubtleesies rewt 23 
War Btoskisaiae per br] 18 
Archangel ............... 
Tea—dnty 6d per Ib 
Congou, common to fair. 
Medium to good......... 
Fine to finest ............ 
Souchong com. to finest.. 
Oolong, common to fine., 
Flowery Pekoe,fr.tofinst. 
Canton scented — 
common to finest . 
Orange Pekoe............ 
Twanky, common to fine. 
Hyson, common to fair... 
Good to finest . 
Y. Hyson, com. to finest. 
Imperial, com. to finest. 
UII, one casesnnesrecie 
Good to finest... 
Indian Pekoe,inc.broken 
Orange do fine to finest 
Re 
Souchong .................. 
Fannings and dust...... 
Japan, uncoloured........ 
Timber — Timber and 
Hiewn Wd.—Dantzic 
& Memel fir...perload 35 
Riga fir 


oo 


MOSOHOSOS HOOK 
DOO et ST On He OD ee ODS a 


coowm 
he 
a) 


oc 
com 


Swedisk fir ............... 
Canada red pine......... 


46 
30 
Nowpingjirg. © 
—  yellowpine, vin. 
— . 55 
85 
60 
1 


Indian a seecncn eras chien 





fo) 


spru 
Dantzic deck, each...... ol 
Staves—Baltic,pr. mille£120 
Quebec,perstandard do 67 
Bosnian, per mille...... 23 
Tobacco—duty3/6 perlb s 
Maryland, per lb, bond... 0 
Virginia YORE 5 .nt5¢.sereeess 0 


A 
B | 
a 
it 
38g 
ooo 


Negrohead ...... wes 4/10 1 

Columbin. If.,duty3/6prib 0 

BPO 5 0 on vcnnss.tenpsdeile 1 
-- eentates 8 

time—per cwt 

American spirits. ...... 

ae oe aie 
of 


Sisson! s. ie hoggs£12 10 
Half-bred hoggs...... 12 10 
Kent fleeces............ 111 


Leicester do............ 11 10 
Sorts—Cthng., picklek. 15 0 
NR are cehi <onheuies 
SED > soon trtiichintian 13 0 
IGE a. 10 s-dbectay 12 1 
Combing—Wetr.mat 16 0 
PIR. jcdccesese edie 4 0 
Common ............. 13 0 
Hog ing...... 16 0 
Prime matching... 14 
Common ............ 
Celonial—per Ib s d 
Sydneyand Port Philip A 
—Pleece and lamb... 1 
Unwashed..............: 0 
.  Locksand pieces...... 0 
Adelaide-Fleece & Imb. 1 
YR ised seiss 1 
Unwashed............... 0 
Locks and pieces...... 
vV.D a lamb 1 
Unwashed............... 0 
Locks and pieces. ......... 0 
— Fleeeelamb 0 
red, 
Unwashed............... 
Wax—PBees......per cwt.. £6 
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THE ECONOMIST. 


el aaeaeetesanasicercheertacseosinnheniatenenininrmantimipreinseas 


Che Cconomist’s Railway anv oe Share List. 


THE MIGHEST OFFICIAL PRICES: . ARE GIVER. 











"RAILWAYS. 
OrpINARY SHARES AND Stocks. 
le 
Autho- is | 2 z 
rised | 3 3) Name. =e 
Issue. | a¢ = 
0001. Stk, 100 | Bedford & Northampton, Def. 
300,000 Stk.100 | Do Preferred .................. 110 
16,257,106) Stk 100 ‘Caledonian, Consolidated ...| 96 
83,500 10 all Do New Ordinary, 1877 ...| ... 
0261, Stk 100 | Do New Ord. Def. No.1...) 7 
276,666) Stk 100 | Do do No.2 «0.0.0... ss 
459,1401 Stk 100 oe (Inland) ............ ‘i 
773 20 | all RNIN dat cicéds<okinissoucinbed 
a 100 all \Socumall Mineral ............... 
1,400,0001) Stk'100 East London (Consolidated).. } 17 
2'642,0001 Stk 100 ‘Furness, Con. Ord. Stock......|114 
4,927,7101 Stk 100 Glasgow & S.-West. Ord. Con.) 83 
Lae 0941 Stk 100 Great Eastern, Ordinary...... 57% 
$84,0731, Stk 100 ‘Great North of Scotland...... 56 
7,477,272) Stk 109 Gt. Northern, Con. Original../119 
1,159,275! Stk100 DoAs A recivs.no no div. 2 118} 
1,159,275! Stk 100 _ Do B/ until6 % is paid B 54139 
387,7001 Stk'100 Great Northern (Ireland) ...| .. 
4,980,8401, Stk 100 Gt.Sth. & West. (Ireland) Org. 118 
18,169,745! Stk 100 Great Western, Con. Ord......5 95 
1,470,270 Stk'100 Highland, Ord. Con, Capital. 97 
14,192. Stk 100 Lancashire & Yorkshire, Con.|1204 
118.0001 Stk 100 Llynvi &Ogmore(Llynvi Ord)| 136 
153,020 Stk 100 (Ogmore Ordinary)...... 136 
4001 Stk 100 Lond. Bright. & 8.Coast, Ord. 127 
1,527,3001' Stk 100 = Do Pf ¢ Df recivs. no diy. ) |137 
1,527,001 Stk 100 Do Df ¢ until6é % is pd. Pf 5 (116? 
393,395 Crt Do Cert. of Contin. Rights} 25 


Lond. Chat. & Dover,Arb.Stk.| 26 
London & N.-Western, Con.../140} 
London & Sth.-Western. Con.|130 
London Til. & Southend, Con,| 92 


10,771,551) Stk 100 
32,724,3771 Stk 100 
9,290,295! Stk 100 

662,0001 Stk 100 


3,036,3731 Stk 100 Man. Shef. &. Lincoln. Ord...! 74 
1,228,090 Stk100 Do Pf ¢ Df recivs. no div. ‘\4 
Stk100 Do Df until6 % is pa.Pf 5} 36 

4,279,1301 Stk 100 Metro strep Consolidated.. haat 
77,1201, Stk 100 Df recivs. no div. 2 |135 
77,1201 Stk 100 Do DEL utile % is paPH s 90 
200,0001'100 | 75 Do New, 1878(Interim Cts.)| 78 
2,250,0001 Stk 100 Metrepolitan District, Ord...| 62} 
30,000, 10 all Metropolitan & St John’ 3Wd| ... 
20,858,372) Stk 100 Midland, Consol. Ordinary .../125 
830,0001 Stk 100 Monmonthshire .................. 150 
8,860,7 Sal, ae 100 North British, Ordinary ..... 79% 


Do Edinburgh & Glas. Ord) 294 
North-Eastern, “Consols” ...|135 
North London, Consolidated 165 
‘Nth. Staffordshire, Con. Ord.) “H 
NN 515. 65.- patil doboukaesecs 
Shropshire Union 
Somerset.and Dorset ......... 
ae Ordinary ... 126 

Pf ¢ Df recivs, no div, ) 137 

De DE ¢ until6 % is pd. Pt 5 115 

BP Ie BOD, ociccsieseccscecest a0 
1 110,000, Stk 100 Taff Vale, “Stock” ............ (212 

"250,001! Stk 109 Waterford & Central Ireland Z 


_ 250,001 Stk 100 Whitby, 1 Red.& » Middlesbro. U.! 





553,6921 Stk 100 
3,419,4601 Stk 100 
2,239,0301 Stk 100 


PREFERENCE STOCKS AND SHARES. 


8,667,162 Stk 100 ~ Caledonian, 4 % Consol. Guar. 101 
200,0007 Stk 10®@ Do (= 34>) . Guaranteed.:.119 
do 





250,000, Stk 100 | Do | 5& | 118 
250,000 Stk 100. Do} a & ie: ae ‘118 
400,0000 Stk 100 = Do} jc /D do 118 
242.9101 Stk100. Do} Be z do {118 
200,000 Stk100 Dol 118 
156,2501 Stk 100 Glas. & a oes. 5%... 
650,000! Stk 100 Great Eastern, 5 % Met. Stk. 125 

4,966,597 Stk 100 Do Consolidated 4% ...... 101 

en Stk 100 Great Northern,5 % ......... 


1,263,7002) Stk 100 Do 44 % Con. Non.-Con. Pf. 
7,610,8781 Stk 100 Great Western, Rent- Charge 126 
13,811,555% Stk 100 Do Consolidated Guar. 5 %/125 
794,040) Stk 100 Lancashire & Yorkshire, 6 % 148 
288,3750) oo 100 =~Do6 % (East Lancashire). '148 
538,048 Stk 100. Do 44% (Blackburn Pur)..'111 
1,955,8601) Stk 100. Lon. B. & 8. C. Con. Guar. 5% 126 
155,556 Stk 100 Lond.C.&D.Sheerness Rt.-Ch.'110 
15,100,4061, Stk 100. ‘Lond. & N. W., 4% guaranteed 104 
"171.2521 Stk 100. Lond. &S.W.7%, late 3rd Shrs.'172 


Stk 100.| Do (Portamth. Perpet.Ans) . 
872,0001 Stk 100 Manchester, Sheff. & Lin. 6 % 148 
475,494] Stk 100. Do Ist Preference ............ 1110 
559,506! Stk 100. Do 43 % Preference ......... 113 
366,608, Stk 100 | Do 3%... ceeccccceceecceceeeee 77 

62,830 10 5 A iiisbcacnctcbancassessavest 7} 
260,0007 Stk 100. Do Redeem. 5 % 8.Y.Rt.Ch. de 
490,0000) Stk 100 | Do Irredeem.5 % do ......| ... 


rredeem. 4} % do 104 
3,087,306 Stk 100. ‘Midland,4% Con. Per. Rt.Ch. 104 
5,994,5771, Stk'100 , Do 4 % Guaranteed Pref... 104 
2,444,1291 Stk 100 North British, Con.4%, No.1 99 

619,9902) - = North-Bastern, Censol. 4 %.. 108 


1,880,4221 § Do Hulland Sel Purch. 104 
1,761, 8914 Stk 00 Do G. N. E. 4 o sich! adp 
a = 16} Do do ooog bisitas csthoeainiigel ids 
RY: I ad 
458,001 Sek 108 Do Stock. and Darl. one 
1,050,0001 Stk 100 Do do B and C, 6 % ......... 
3,148,231], Stk 100 Do West Hartlepool ......... 12 
58,500 20 all North ne ita att ak 25 
211,000) Stk all Seve Maid. & Tunbridge 110 
40,000 20 all South- ern (Read. Anns.) 26 
984,3001 Stk 100 | Do Gonsolidated Guar. 4% 112 
800b Stk'100 Taff Vale, No.1 ............0..... 2 





PREFERENCE SHARES AND Stocks, witn DivipEnps 
CoNTINGENT ON TH PROFITS OF Eacu 
Separate YEAR. 

3,579,985) Stl Stk/100 Caledonian, 4 % Pref. No. 1...| 99 
2,946,3422; Stk 100 > Do 4 % do No. 2............... bad 

40,0001) Stk 100 East conten, 5 i are 
298,0001 Stk 100 ea eam 6% . (143 





RAILWAYS. 

PREFERENCE Snares, &c.—Continued. 
Autho- . le 3 
rised. | £ | i2é 
Issue. | § | ‘a | Name. (See 

a oT j = 





227,5001) Stk 100. \Furness 8 % .. 





[Wearnass 8 M6... ........-.co-pe-naes 1184 

227,0001 Stk 100 00| Do 4} % Perpetual a ae 
on 40,000 =] all | Do New5 % Redeemable ...| 10} 
98,4541) Stk 100 [Great Eastern, 44 %, 1861-62..|107 
1,122,6001) Stk 100 | Do 5 %, 1862 i ee 
1,204,0001| Stk 100 | Do New 5 %, 1863 ............/118 
316,9001| Stk!100 | Dodo 5 %, 1864... 1118 
541,058!| Stk 100 | Do5 %» 1872 ace ian {118 


pti) Ei lames eM 
00 \Great Northe % , Pref... pis 
2,497,680! Stk 100 | Do do, rthern, 44 % : 


482,0501| Stk 100 |Great x. of 

323,632!| Stk'100 | Do do 43 % Segiina i % | 9 
11,386,7281| Stk\100 Great Woke Con. Pref. 5% {120 
1,388,000 8 Stk,100 Lancash. & York. 43 %, 1861.)111 

607,7501| Stk'100 | Do 5 %, 1865 ...........0...0-. we 

883,000! Stk 100 Do 4} %, 1872 (11h 
1,300,000, Stk'100 | Do 5 %, 1874 ACORN 
1,800,000; Stk/100 | Do 5 %, 1875 ...............- 


i 


541,930!) Stk 100 ‘London, : Brighton, & South- 





| Coast, 43 %, 1858 {110 
121,688!) Stk!100 | Do do 4 %, 1660 ............... 1101 
600,7 23!) Stk\100 | Do do 4} %, 1861............... 1110 
808,7291) Stk/100 Do do 43 %, 1863 \110 
710,8711| Stk100 | Do No. 5,5 %, 1905 ......... 120 

1,247,014] Stk\100 | Do No. 6,5 %, 1866 ......... 120 
211,310) Stk 100 | Do No.7, 5 %, 1866 1120 

1,027,841, Stk\100 | Do Consolidated Pref. 5 %{120 


5,133,939! Stk/100 London, Chatham, & Dover| 
Arbitration 44% ...... 
21,328,1201| Stk'100 London & N.-Western, 4 % .. 
1,000,000!) Stk 100 London & S.-Western, ot %. 
1,500,0001| Stk 100 Dodo5% ... 
1,000,001) Stk 100 |Man.,Sh., & L5%, B 
1,000,0001| Stk 100 Do "do 5 % convertible 
1,080,0001! Stk, 100 | Do do 5 % do 1874 


| 94 
103 
o 











comet i115 


1,500,000, Stk. 100 | Do do 5 % do 1876. laiedile- aie (114 
300,0007 Stk'100 |Metropolitan, Bo idk cacnsiscilens 120 
100, 000% Stk100 | Do New 4.9 TNC aehinnicien:-seicaliills 120 
600,0001 Stk/100 | | te > er 


120 
250,0001| Stki100 | Do Seehecmnaiite 5 %, — 120 
260,0001, Stk!100 | Do Perpetual 5 %, 1874 ...|120 
1,500,0001 Stk/100 Metropolitan District, 5 % ‘1116 
‘Midland, 5 %, Con. Per. Pref. 1224 
Do5%Pref 1873d031Ag., "80 ae 


| Stki100 | Do 4}, 1876 .................-... 
191,176 17 | 17 | Dose rept: tocon.31Ag.,’83 Mah 
3,850,198) Stk160 ‘North British, Con. 4% No.2} 95 


2,422,4851' Stk 100 
"418,8901' Stk 100 
3,000,001 Stk 100 
535,000!) Stk 100 
2,000,0001, Stk 100 
1,181,2501) Stk 100 


Do E. & G. Preference ... 
Do Con. 5 % on 1874 . 
| Do 4 %, 187 
N. -Eastern, Sten: &Drl.,C1.D./132 
Do 5 % Redeem., 1Jan.,1884/105 
Do Blyth & Tyne, 4% 


. 103 
116 
99 


8,692,000. Stk 100 | Do New Pref. ’76, 44 % till 
| 31 Dec., ’82, 4 % in per...|103 
700,0001. stk 100 North London, 44% Te 
971,0001, Stk 100 North Staifordshire, 5% ...}115 
360, 0001} Stk}100 | Do 4} %, 1873 .................. 106 
15,0001 Stk/100 | Do 44 %, 1876 .................. 
218, 0001 Stk100 Rhymney, 6 %, 1864 .. 
85,0001. Stk 100 Somerset & Dorset, Bath Ext. 1” 
2,091, "5001, Stk 100 ‘S.-Eastern, Con. 44 % Pref.../111 


2 ,640,8201 Stk100 | Dodoe5 % do 


~ Failure of full dividends i in any given half-year not 
to be made good out of the profits of any subsequent 
half-year. 


23 





Lawns Laasee AT ae RENTALS. 





} 
| 
| 





| | os 

Si | Leasing (£8 

= | Name. tun }OE 

a & Companies. io™ 
‘Stk 100 Birkenhead init Aetcscnaleoies L.&N.W.&G. Ww oa 


Stk100 Do4}% 
Stk 100 iClydesdale, guaranteed... Caledonian ...| ... 
Stk 100 |Colchester, Stour Valley.\Great Eastern) ... 
Stk 100 Dundee, Perth, & Aber-, 
deen Junction 
Stk 100 | Do do Pref 
Stk/100 | Do do lst Class Pref... 
Stk! 100 a Lincolnshire, guar. \ 


ee nian adhe tie Gt. Northern.. 149 
atk 100 joa 
xtension, 5 % 


Great Eastern) an 

stk 100 ie West, Brist].& Exeter, 
St. Devon Co.’s 44 % AssociatedCos.| 
Stk 160 lajrameremith &City5}% G. West.& Met. 
Stk 100 ‘London and Blackwall... Great Eastern 112 
Stk) 100' Do44% Do 112 
Stk/100 |London and Greenwich..Sth.-Eastern... = 


} 
‘Caledonian ...{104 
SEE Gecbebendases a 
Do 


oe 


Stk/100 | Dodo Preference ...... Do ac 
Stk/100 Lowestoft, gua. 4% ...... Great Eastern 100 
Stki100 | DoG% .......-+......-.. isan Nie 
Stk 100 Mid Kent (Cray Line) .. Lon. Chat.&D. .. 
50 | all |Northern and East. 5 %. Great Eastern... 
50 all, Dodo6% ... Do . S 
Stk 100 \N. -Eastern—Hartlepool . Nth-Eastern .. 


‘North and South-West. 
Junction 


Stk 100 


Stk 100 ‘North oe coe 
rantham| 

“7 Snes and Canal... Gt. Northern.. ‘os 

25 | all ‘Preston Wyre ......... LAN.WA&L.Y.) 48 

Stk'100 |Royston, — ore Gt. Northern../141 

Shrewsbury & Herefor 

ol 7 | 6% Rent Chrg. Stk. L.4N.W.4&G.W) 

Stk 100 tye & Pimlico Gt. Westn. &e. 217 

Stk100| Bo4} % Do 

10 | all [wenatee’ own. ly 

Lismore 
oles lWatnncath and Porth Portland Gt. Wst& S.-W. 


SASWHAES L.) - 


3 






RAILWAYS. 
DEBENTURE Stocks. 


| 
j 








Autho- |. =. 
rised Ea ‘ =. 
lamas. & 2 Name. i 
ntl farshns Leapesiaibagniiipnhinlatiinie acacia et 
2,715,296! Stk 100 Caledonian ........ . 4% 10 
440,223] Stk 100 Cornwall, guaranteed. 4)% 115 
209,0001 Stk 100 Cornwall Minerals .5 %, 
+ Stk 100 East London 6 % 168 
88,4101 Stk 100 Bo... o.... .5% 
400,0001 Stk 100 Do 1874 ..... -- €%&} ... 
400,0001 Stk 100 Do 1875 6 &; ... 
1,061,131) Stk 100 Furness versssvevee 4 SOS 
3,422,675: Stk'100 Great Eastern. 4% 204 
1,510,000] Stk 100 DoA. 5 % 128 
2,884,888! Stk 100 Do B 1867 redeex: sable 5-%, 124 
488,2161 Stk 100 Do.. . 44% 118 
687,7061 Stk 100 Do East ‘Anglian . 4% 10 
487,0641 Stk 100 Great North of Scotland 2% % 105 
1,460,0941 Stk 100 Glasgow & St.-Western 4 % 102 
7,257,595. Stk 100 Great Northern . 4 % 106) 
8,379,4701 Stk 100 Great Western .4% 166 
918.9661 Stk 100 AN . 4% 110 
3,804,313! Stk 100 Do............ . 44% 117 
2.753,3021 Stki00 Do. sc alcsitaed ue 5 %129 
390,0331, Stk 100 Highland ip 43% 
703,7601 Stk 100 ‘Lancashire and York... 4 % 1054 
121,878! Stk 100 Llynvi and Ogmore..... 4 % 108 
538,170 Stk 100 London and Blackwall. e% 107 
4 306.2 2391 Stk 100 London, oo tag &e... ¥, 107 
3,713,141! Stk 100 Do Perpetual... ae 116 
5,436,533 Stk 100 London, Chat., a Arb. 4" 0 113 
758,6741 Stk100 DobB............ » 112 
. ,086,7961 Stk 100 Londonand N -Western 4 0, 107 
00,0001, Stk 100 London and 8. -West. A. 4 % 167 
Cole oat Stk 100 Dodo . 4 %'107 
215,960! Stk 100 London, Tibary, ke. . -- 44% 107 
300,0001 Stk 100 Manch., Sheffield, &.... 5 % 125 
5,763,3591 Stk 100 Do Rae hgianinl 42% 115 
1,545,5241 Stk 100 Metropolitan edace crema 4 % 105 
358,263. Stk100 Do. . 4% 114 
1,210,0001 Stk 100 Metropolitan District... 6 % 151 
14,397,1971 Stk,100 Midland ..................... 4 % 106 
1,843,6151 Stk 100 North British ........... 4 % 103 
400,6791 Stk 100 Do E.P.and D.B.......5 % ... 
TZ GGGE BER IOD | D0 .n.....cccc.cccceceessones . 4% hie 
508,520 Stki100 | Do ................-..00500 44% ... 
11,492,916 Stk 100 North-Eastern ............ 4 % 106 
pee gs Dee % 115 
964,366 Stk 100 North Londen . -- 44% 115 
1,826,0071 Stk 100 North Staffordshire .. . 44% 108 
175,3301 Stk 100 'S. Eastern Perpetual ...4 % ... 
4, 342, 3200 Stk 100_ _Do do 1867-8 .. a te. 5 % 130 





BritisH PossEssions. 


a 7100 | all Atlantic & St Lawrne. Sh. 6% 108 
309,900 100 100 | Doé6 % Ster. Mort. Bas, 84 104 
147,300100 100 | Do do ‘3rd Mort. Deben.’91 106 
7,550,300, Stk 100 |Bombay, Baroda, & Central; 





In aranteed 5 %.../121 

52,513 10 | all ‘Buffalo and Lake Huron... 7} 
297 8001 100 100 | Dodo6 % Bonds Ist Mert. 108 
100 |100 | Dodo 5} % do 2nd Mort...) 97 


160,0001 Stk 100 Demerara 


115,0001'100 | all | 
2,255,5201 Stk 100 
26,200,0001, Stk 100 


Do7 % perpetual pref... 
Eastern Bengal, gua.5% ... 1: 


East Indian, guaranteed 5 % 125 


416,0001) 100 all |Europ. & Nor. Amer., 6 % Ist 
| Mort. Bonds, 1890 

10,986,786! Stk 100 G. Trunk of Canada Con. Stk. 6} 
23,3001 100 | all | Do Equ. Mort.Bds,lstch.6% '103 
500,0001'100 (all | Do 2nd do......... 106 
3,218,1491.100 | all | Do Ist Preference! Stock ...| 39} 
2,327,081 100 | all | Do 2nd do...........0.000----) 24h 
7,166,911! 300 | all | Do 3rd > - 

2,686,2461 Stk'100 | | Dod % Per. Deben. Stock . 
ee Stk 100 |G. Indian Peninsula, gua. 5 %, iz 


=i all Do New do 5 % 


} |} 18 | Do New dod % .......0080006) + 
se 1/12} DoNewdo5 % | 
299,159 A all |G. Western of Canada iareal 5} 
505, 7581 160 | jall | Do5%Pref.con.tilllstJn.,'30 72 


Do Per. 5 % Debent. Stock) 84 

7,000,002 100 all| Do6 % Bonds, payable ’90. 101 
"485,000! 100 | |HL&N.-Wst. 1st Mt.6% Scr. (iss., 
at 90)40lp. pr.am.iss.336,4001 

134,7001 100 | ‘all Inter. Brdg.,6% Mt.Bd.1stSer. 104 

66,0001 100 | all | Do 6 % do 2nd do ...... (104 
90,0001 Stk 100 |IslandPondSter.Mort.Deben. 

Scrip lea. to G. Trk of Can. 105 

igtoal 9001 100 ‘all ere eee 


2,425,4207.100 | all 


— Stk 100 |Madras, guaranteed 5 % 1117 
1 20|15; Dodo5% ............. aid tae 
1,000,000 Stk 100 | Dodo43% . 110 
500,000, Stk'100 | Do do 44 % .....-.-0.00-----» 105 
1,000,6001' Stk'100 |MadrasIrrig.&Ca.¢5% byl. G. 


1 50 | all |Melbourn. & Hob. Bay United! 

100 | all Do 6 % a! payable 80. 

; 100 all | Do5% dol i es 

525 00 100 | all Mid. of Can. 1% ‘Ist Mort.| 21 
102,800 Stk'100 (Mont. & Chmp,7%3rdMt.Bd., 

i leased to Gr. Trnk. of Can. 104 

337,0001 100 | all |North. of Canada, % lstMort. 85 


147,200! .. 100| Do6é % lst Prefer. Bonds.. if'l 
285,0001 ... 100 Do 6 % 2nd de iS nian 
133,200 100 |... | Nort. Ext.6%,. byNor.ofCan. 9 

44,440 100 all | Do 6 % I emnt. Mort.| 92 


4,000,0001 Stk 160 tude & Roh: nd, Lim. ¢.5% 121 
ll 075,3411 Stk 100 ‘Scinde, t1 9 &Delhise 5% 117 
22,110 20' 5! Dodo5 % sh 
2,941,260 Stk 100 Pee Tada, gaarantcod 118 
273,882] Stk 100 | Do 
150,0001 100 | all ‘St Law. hag Py Str. Ist Mt. Bd. ~” 
6,500 100 | all [Tas. MainLineL._Debent.¢.5% 74 
DoFun. ee Db 4 
410.9001 100 ‘all ‘Toronto, G pat os 


ereBrecehyet — 
52,0001 100 al Welling. ree 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Forrten Rartwars. Forrion RAitwar Os1ications. ; 

—— —|- Steet he 
Autho- | 5 Eg | _, Redeem. #3 | § | Paid. Name. Resing 
rived i o Name. te > aN Od Name. SE Sone. | & | 
Issne. | 2 | = & 'Yrs.) At | e ey a rT 

J\é = ape ol a “ 'Assheton, Limited ...... } i 
15,660 10 all Alabama Gt. Desthers, [a L.A 20 | $3 |par|Antworp and Rotterdam .....$ % ae om (ee ee 1 
6 per cent A BF LR IED cevccescccccsen 2s ce oF eae Nae ei ee te en ner eenreen ed one ese 
156,600 10 all Ditto BO | 100... * Gonkral Anguntion, Gaps. 1, 1884.6 slo enon! pared a Seen naan % 
50,148 10 all ste and Rati del e Pee on Br ode + |Charkot-sso, g es % os 1906 | ine hate : 
90,000 20 all ia& San Francsco,L.,g.7 %/ | ve [Y ’ ’ 15,000 ... | all \Great Laxey, Limited. | 15 
42,500 5 all Belgian Eastern Junction il s 84} 38 par Dutch- Indian, guaranteed cocced 43% | ss 18,000 1 y oe Laxey, ae 15 16 
35,00) 10 all Bolivar, Limited . 7} | 842) 38 par) Do 1860 .......................-..... 43% | 88 9,000 (Mar Valley + 
1,610,000) Stk 100 Buenos AyresGt.Southern,L.109 | 100 10 par East Argentine 1 Mt. Deb., 1884.7 % | 69 40.600 “41S : [Mwyndy Seah One ties, d 
| 67,2671 Stk 100 Do6% Debenture Stock..118 | 20 96 26 Eastern of France.................. 3 vo | 15 1,120! . * heaar) Providence si 
24001 Stk 160 oe % ae ne 4 - | . = = (Great Luxembourg .............. . % 5 512) | | [ian ie 
50,800 10 all Buenos Ayres&Ensenda Port, SD |W o.oo en en nennecnscsseessnererenennens 199 .. | 666 Geth Caterers, 
Lim. 7 % Pref. Shares...| 4} | 100) ... Havana and Matanzas............ 7 %)| 87 “196 i. os Bouth per alg "9 fe 
65,000 20 all Central Argentine, L.,g.7.%| 11 | 100 | 0... | DO 1865 one sees cere ens 7%) 37 12,000 “6 | all Tankerville, Limited | 3, “ 
87,20) 10 all Cen. Uruguay of Montevid, L.| 44 | 100) 10 par. ma and La Noria Railway 6,000) . 12 /Tin Croft 9 11 
356,857! Stk 100 Do Permnt. 6% Deb. Stock) 94 | eru, Mort. Deb. Scrip...... *y %| 78 15000] aa} all Wan timised 270777" 3 ; 
8,409 100 all Copiapo .. | 58 | 100 | ... ‘Kursk Charkow Azow ............ 5 %} ... 6.000) ... | 3/168 |West Bassett 44 

128799) 16 all Danaburg & Witepsk,L. Scrip, = | 100 | ... 100 |Matanzas and Sabanilla ......... 7 %|100 3,000! 12} |West a. dcdbintnsk 
28,789) 16 all | Do STIOE, cxsvcaananeowves | 100 | 30 (100 Mexican, re 8B %/106 600, |. \55/15/0\West Seton semen fr | - 
122,000, 20 all Dutch Rhenish .................. | oot BOD 1 BE TROD | BO TD oon cncopen en ccecsceseses 7 %| 98 B12) - 5h Wheal rent reson 

$000, 20] 8| Do Mew..............00......---| 1 | 200 | ... Do do © do, si eteaxiaae 7 %) 91 si70| < |1uae|Wheal Greene "13 
25,000 20 3) Do do...... ; 42] «| — yon ihn — 2rd) _.-. | SSO |W heal Grenville ......... : 
32,000 20 all East Argentine, Lim. gua. 7%, 6 | IED . cccccccsenssecrcncnceed co TAL 
112,50 20 all Lemberg-Czern.Jasty, Lim.) | 100 | ... |... |Moseow-Koursle 00 6 %|102 LON AND FOREIGN MINES. 

Guar.7 % Ist & ond Issue, ms | 100 | ... | ... National Pisco to Yea ............ 2 onl oo 35,000, 2) all |Alamillos, Limited ..... 2 

40,000 20 all Lima, Limited Setanta: betietae i 100 | 29 100 an Oscarshamn, Ist Mert- 60,000, a alls ‘Almada & Tirito Consol. 

35,000 20 all Mexican, Limited . acne] 1} gage Berip ................- -5 %) ... | 70; 7 Sivee Mining, Lim| 4 4 

26,595 20 all Namur & Liége By ‘the ( 20 | 75 | 20 \Northern of France .............. 3 % | 15} 20, 20 Aust: — icdebaaed Soh 23 OE 

Gua.14fp. an. Belgian - | 12 20 | 88 | 223) + Do (late Charleroi) _ tesseeees  BE%) 17 20, 10 ee Sa r, Limited...) 27 29 

10,000 2 all Dog.6% pref.) Govermt. (| 26 20 | 81 par |Nortern of Spain Priority a %o | 123 61, 5} all Colorado United, Lim...| } bP 
500,000! Stk 100 Nizam’s State Rail. His High-| 100 | ... ; wert of M. Video, L., 92,945, 1) 18/ Don Pedro N. del Rey j hd 
ness the) 6 % Guar. |108 | guar. by Uruguay Govern..7 % | i 27,528 10 | all Eberhardt & Aurora, 44 

4.500 10 all Northern of B. Ayres L.Ord.., 14 | 100 | 99 par Orleans an Rouen asanmpevenes 3 %| ... 000; 10 | all | , Limited ...... 4 
13,617, 10 all | Do Guaranteed 7 % ......... 4 100 | ... 100 \Ottoman (Sm .to Aidin) ..6 % | 53 25,000; 2) all |Fortuna, Limited......... af 

5,383 10 all | Do Deferre?.............-...-..- 20 99 20 Paris,L.& M.(Fusion Ancienne)3 %) 15 55,000) 2 “ \Fron. & Bolivia Gold, at 23 
179,665 Stk 100 De 6 % Debenture Stock... 80 20 | 85 | i Do (Fusion Nouvelle) 3 %| 142 27,469) 10 | General Min. Assoc. oe 
47,500 20 all Ottoman (Smyrna to Aidin)..) 3} | 160 | 85 100 |Proy.OrelVitebsk, gua. by Russ.5 to | 83 68,000) 1}, 130 ‘Kapunda, Limited ...... 1 ja 
75,000 20 all Proyl. Orel-Vitepsk, guar.7%| 16 | 100 | 5 100 |Recife & San Francisco (Pera. Be = 102 20,000' 5 | all Last Chance Silver Min 

1,200,090! Stk 100 Recife & San Fran. al 7% 94 100 «55 WW SOCODo do... “ a | ing of Utah ......... s 3 

81,590 20 all Riga and Diinaburg .. | 153 20 90 par Royal Sardinian, ” ip ae ‘3 % ea 15,000, 3) all Linares, Limited ......... re 

59,000 10 all Royal Sardinian.................. 2 20 | 90 par) DoB. 3 a, | es 165,000/ 2) all on Gace 3 

| 49,000 10 all Do Preference: ............... 6} 55 . |par Royal Swedish Consolidated .. | 51 66,000' 5 | all New Quebrada, Limi 1} 2) 

92,990 5 all Royal Swedish ................... & | 100 ; \Sagua La Grande ...... 7% | 96 50,000, 4) all Panulcillo Co atin = 

33,000 4 all Do7% Preference............ 1) | 100 30 | par |San Paulo& Riode Janeiro, gua6 % % 1008 10,000, 20 | all Pontgibaud Silver 

| 31,000 20 all Sambre and Meuse ............| 9§ | 100 5 | par ‘Smyrna and Cassaba, Limited..7 %|105 | Mining & Smelting.| 19 21 

{ 20,00) 10 all | Do5} % Preference ...... .| 123 20 90 | par South Austrian ......... °,| 10 106,000) 2 1 Port Phi Limited... 

100,000 20 all San Paulo (Braz.) Lim. g.7%) 32 20 | 98 par, Do 1871 (Series X) .. bet. %| 10 54,000, 5 = all Richmnd. Ming, L. i of 

} 630,000 Stk 100 Do 5} % Debenture Stock.. 118 20 99 20 Southern of France ...............3 %| 15 21230001100 | all Rio Tinto L.5% Mt.Deb. 65. 
20,708 20 all Smyrna and Cassaba, Lim...., 12 20 99 | 20 South Italian ... 3 a 93 120,000; 1 all Scottish, Limited......... 13 2 

7,500 20 all Dodo7 % Preference ......; 22 100 | 37. par Swedish Central, Lim, 1 Mort..5 %| 37 80,000, 1 De TT sites 4 ip 
750,000 20 all South Austrian tae ..| Gb 10 ae .-5E%) ... 122,500) 2 all on ee a ae 
16,480 10 all Swedish Central, Limited ...| ... 100. - \Tamboff-Kosloff, guaranteed..5 |... 253,000! Stk 100 St John del Rey, Lim 75 
45,000 20 all Varna.................. | 2 20 | 92 i ee idadarenl eetnaiel ; %,| 43 | 43,174 30 2910/2} United Mexican, Lim... 3h 4 
26,757 8} all West Flanders.....................| 8% 12 | 27 par Do . ol 4} 10,000! 10 6 Vancouver Coal, Limtd. 4 3d 
14,000 10 all Do5i% Preference ......... 2 20 | 94 20 Western & N.-West. ‘of France3 % i 75,000) | 3] all Yorke Peninsular ...... & & 

1 
_ - 
OF FICIAL “RAILW AY 1 “TRAFFIC _RETURNS ; 
Revenue past Half- | Dividend per Recei ig 
Capital Year. Cent. apts. la. Aggregate Mites 
a: . Open 
Exp'nded cs | Work- ‘Interest - Week | Mer- | $s || Receipts of Halt- e 
exLeased 1 ing Ex. Renta, a» A} ‘and Banas of Rahway. | Ending poennay ae ay Total | Wonk, ae Year. = 
: e nses, and | inerls, eek, | eu 
Lines. ‘Hares | prefer-| 0f,| of | of Parcels.) Cattle,| Recpts.| isve.” |S —_ 
ceipts. |< Duty.| ences. 1/8877 1878/1878 i p &e. | 1879. 1878. 1879. 1878. 
susitinianieaeen ——— { —_—_- eS —— 
Peet MES oe | % | % | % 1879 £ £ £ £ 2 | et) & 
775,568; 27,921) 14,194 S900 1} | 1} | 1} |Belfast and County Down ...|Apr. 11 553 438 991 900 | 22 12319 | 13,118 a 64h 

1,726,903) 95 219) 52,189 25,444) 3} | 3) | 2$ |Belfast & Northern Counties ll «1,458; 2,108) 3,566) 3,787 | 26 | P. des | 1364 136) 

34,800,691 1,340,724) 653,860) 451 368 3 | 2) 2 |*Caledonian......... 13. 13,361 | 36,861 | 50,222 | 53,734 | 66 529,343 | 584,058  753$ 747 
2175815, 128,446] 58883 53375, 2} | 1) | 1$ |Dublin, Wicklow, & Wexford aco ah 3,962 | 4,045 | 29 is kn eee 
5,308,970) 243,200) 106,542) 78,664 4 | 3) | 25 [Fnrness... 13, 1,506 | 5498 | 694 | 8653 | 64 106,607 | 129,150 108 | 108 
9,832,136 487,941) 265,150, 151,749) 2 | 12 | ey '*Glasgow and South- Western 12) 6,196 | 10,499 | 16,695 | 19,124 51 181,687 | 202,009 323) 322 
$2,320,274'1,515.401 806,711! 588.473 128 |... | 13 4Great EU ns savuarucctie ces “| 13 29,757 026 | 56,783 | 45,063 72 | 699,176 | 670,388 790} 7733 

30,283,346 1,515,528) 875,747 486,698 | 3} | 2 | 3: |Great Northern ...... 13, 26,191 | 28,946 | 55,137 | 56,286 94 845,855 812,425 596 «580 
5,491,247, 317,110) 162,375, 68,413) 3 | 3 | 22 |Great Northern (Ireland) . ll, 5,325; 5,305 | 10,630) 11,510 | 26 | 149,503/ 161840 403 | 408 
3,601,925) 137 060) 71,259, 65,550) i hak *Great. North of Scotland 12; 1973; 3146; 5119) 5325 | 19 | 46,111 50,444 2708 | 2703 
7, 7.115,026! 381,814 205,927 43,407, 2} | 23 | 2} \@t. Southrn. & Westrn.(Irish) 11; 5,732 | 6,178| 11,910} 15,006 | 25 | 470 | 470 

64,230,771/3,532,665 1,817,244 1,417,467) 24 | 13 | 2 |*Great Western .................. 13,, 66,013 | 64,946 | 130,959 | 131,162 | 61 18m, 135 | | 1,361,331 | 2,138 2,136 
| 32,383,266 L820,323, 960.159 435,760'| 3} | 28 | 5 |Lancashire and Yorkshire .. 13, 30, 37,288 | 4 62,890 | 148 | 914,256 | 972,214 ° | 4573 | 452% 

81 620,205) £,918,940'2,638,824, 672,987) 3 | 3 | 3 |London and North- Western 13,, 80,709 | 91,039 | 171,748 | 174,701 104 | 2,397,676 2,486,073 | ek 1,651} 

19,750,947) 1,966,069 478,402) 316,160) 4) | 2) | 4 !London, Brightn., & 8. Coast 12, 30,373 | 9,664 | 40,087 | 30,436 | 105 | | | 3793 
22,501,446) 1,377,269) 709,667) 382,917. 3) | 22 | 32 |London and Sonth-Western.. 13 33,629 14,668 | 48,297 268 | 61 | 563,779 008 796 768 

22,846,087) 647,860) 341,208 173,476) ... | ... | = London, Chatham, and Dover 13 17,267 3,596 | 20,803 | 17,615 136 | | 153) | 153% 
835,182, 65,018 39618, 6,597) 3 4 | 3 | London, Tilbury, & Southend 13) 1,385 442 | 1827, 1405 | 41 | sak se | 4 4 

23,347,664) 91°,7°0) 441,372 420,328) 23, | § | 2). |Manch.,Sheffild, & Lincolnsh. 13, 8,712 | 18,882 | 27,594 | 29,490 | 105 | 414,958 | 447,401 | 2624 | 262} 
814,650, 62,663, 26,549! 1.9306 | 5 | 5 ‘Maryport and Carlisle......... 6 405; 1351) 1,756) 2215 | 46 | 27,774 | 33,373 | 38 38 
8,593,533, 250,864) 90,403, 95,696) 2} | 2} | 2} |Metropolitan ..................... Rami cg 10,441 | 10,617 1228 | «151,765 | | 8 
627,00), 19.293} 5 871| 5,662/|...| .|... | StJohn’s Wood... - ee * as \o3i'| sius! sens 41 4 
5,519,592) 151,059) 67,813, 86,060)) ... | ... . |Metropolitan District .........  _—_ his 5,967 | 6615 723 | 93,119 92313 | 

64,524, 1503, $17,009/1,738,143) 987,727|| 2} | 24 | 23 ||Midland .................0.0....... 13, 40,284 | 86,772 | 127,056 | 120,615 117 | 1,746,769 , 1,740,838 1,091 1,091 
4,445,394 250.210) 148.176 62'595!| 2} | 24 |2 |Midland Gt. Western (Irish) ll) 3,018 | 4547| 7,565| 9,585 | 20 || 106988 124,847 | 370} 
28,984,395'1,159,960 599,366. 509,226 13 | 13 | 16 |/*North British .................. 13) 13,389 | 26,778 | 40,167 | 40,945 | 43 431,770 | 452,086 | 9294 | 9 

55,234,597'3,104.419 1,608,369 765,584) 3: | 3 | 3$ |\North-Eastern .................. 12); 27,812 | 79,393 | 107,175 | 113,552 74 || 1,492,961 | 1,454; | 1,442 
3,888,896, 219,613; 99,259 49,419) 3} | 3§ | 3§ [North London..................... 13, 5,026 | 2,440) 7,466) 7,835 622 111,251, 112,481 | = ! = 
7,748,956 307,234 164,128) 111,000 13] | 1 || { NRStaMfordehire—Railwy os tae | isos 1 i (} 161,767 | 100,012 { nn8 | 118 
1,296,323) 71485 32,039 26,495) 33 | 4 | 4 |Rhymney et cia 2,359 | 2504 | 56), 40,779; 38059 | 424 41 

20,079,815) 1,132,101) 510,466, 297,827) 33 | 2 | 4 ||\South-Eastern.. 12, 28,768 | 9,929 38,697 | 32,266 109 | 436,263 | 452,305 | 352 | 350 

2,290,511) 219,430) 108,551) 48.924 54 6 |6 Taff Vale a “ 8,187 | 7,94 | 122. oi | @& | & 
1,967,711, 91,479) 43,566) 35,163 1 | 1 | 12 Waterford and Limerick...... i a saa fae Hi oe ‘ 141, 14) 
COLCEIAL AND FOREIGN 
Receipts. || Total Receipts. Receipts. || Lotal Meceipts. 

Name Week | Name Week |—— —__| a Name. et 

. Endng. 1879. | — 1879 | 1878. : Endng.| 1879.| 187S8.|| 1879. | 1878. : Endng. 1879. | 1878 
i &£ 1 & £ z £ = £ £ 

Bmby.,B.&C. I, Mar. 8 17,982) 13977" + a Madras ......... Mar. 1) 9,430) 12,165) ’ Smyn &Cassaba|Mar.30) 1,887 
Det. & Milwkee. 27 4,170 3,495. Meridnal. Italy'Apr. 1 22'802! 19,307), 274,169 247,777 ata Feb. ... 

East Indian ...| 15 65,738, 71,075 N. of Bns. Feb. ... South Austrian|Apr. ... 

Jnbbul 15, 6.859) 6,083 Ottoman ......... ‘Mar.29| 1,820) 1 1,365) 22,157| 21,756 | South Indian...|Feb. 

Eastern Bengal 15 5,991, ioe ea,a1s s8,949 Paris & Orleans Apr. 1) 84,064 76,642) 954,4 977,009 | Sthn. of France Apr. 1 
G. Tk.of Canada Apr. 12 31,286, 34, | : Do New ...... 1! 35,059, 31,564), 410,505) 402,811 Do New ...... 1 

| Gt. Indn. Penin. Feb. 22. 67,146 en oes See Paris & Medi. : 196164.193081 2,356,433, Wetn. of France 
Gt.W of Comada Ane TY 18 7On 148 Do N 14,586) 1° 772 172.119 158.725 Do New ...... 





* Sue wogtegew is. Sees nana a His sat paar bagimalng Ia February. 
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Just Published, 8vo, price 5s, 
SOME ARTICLES 


THE DEPRECIATION OF SILVER 


AND 
TOPICS CONNECTED WITH IT. 
By the late WALTER BAGEHOT. 


The Articles are those contributed to the Economist 
on the Silver Question during the course of last year 
oy Mr Bagehot, and are now reprinted, witha Preface 
written by himself, shortly before his death, in view 

i lication. 
: Tenn Paul and Co., 1 Paternoster square, E.C 








8vo, 


6s. 
NOTES ON BANKING: 


CONTAINING AN OUTLINE OF THE PRESENT POSITION OF 
BANKING IN THE UNITED KINGDOM, 
With as Complete an Estimate as is Possible of the 
Amount of Capital E in it. 

By R. H. INGLIS PALGRAVE, F.8.8. : 
“It may be safely affirmed that in Mr Palgrave’s 
publication is contained the fullest and most 
systematic exhibition of the Statistics of Banking 
and Bills . Exchange at present existing.”— 
UARTERLY REVIEW. . c 
g “To the treatment of a subject of great interest in 
itself, Mr Palgrave has brought an immense amount 
of information, laboriously collected and carefully 
and clearly compiled, and the result is that we have 
more definite ideas as to certain leading facts: in 
English Banking than were before accessible.”— 
Economist. 
London: John Murray, Albemarle street 


Now ready, Third Edition, 


PHYSICS AND POLITICS: 


OR, THOUGHTS ON THE APPLICATION OF THE 
PRINCIPLES OF “NATURAL SELECTION” 
AND “INHERITANCE” TO POLITICAL 
SOCIETY 





By the late WALTER BAGEHOT. 
C.Kegan Paul and Co., 1 Paternoster square, E.C. 





8vo, price 3s 6. 
AN ANALYSIS OF THE TRANSACTIONS 
OF THE 


BANK OF ENGLAND, 
FOR THE YEARS 1841-72. 


With Observations on the Relation of the Banking 
Reserve of the Bank of England to the Current 
- Rate of Interest, 

And an Inquiry into Some of the Causes which have 
Led to the High Rates Cha) in Recent Years 
By R. H. INGLIS PALGRAVE, F.S.S. 

ndon: Edward Stanford, 6 Charing cross, 8.W. 


Just published. By 


THE ENGLISH CONSTITUTION. 


By the late WALTER BAGEHOT. 


A New Edition, revised and corrected, with an 
Introductory Dissertation on Recent Changes 4 











and Events. 
C Kegan Paul and Co., 1 Paternoster square, E.C. 
LONDON LIBRARY. 
Patron—H.R.H. the Prince of Wales. 
a PRESIDENT—Thomas Carlyle, 
and Modern Literature, in various ; 
Subscriptions, £3 a year, or £2, with entrance fees 


Crown 8vo, 7s 6d. 
12 St James’s square. Founded in 1841. 
. Eq. 
The contains 90,000 volumes of Ancient 
of £6; life membership, £26. Fifteen volumes are 


allowed to omeeey and ten to town members. Read- 
ing-rooms open from Ten to Half-past Six. Pro- 
spectuses on application. 


ROBERT HARRISON, 
and Librarian. _ 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 
GOLD MEDAL. = PARIS 1878. 


“OLD DR JACOB TOWNSEND'S" 
SARSAPARILLA. 


THE BLOOD PURIFIER. 

This extraordinary Medicine has a singular in- 
fluence upon the blood, which it enriches and puri 
fies. It removes all pimples and blotches, purifies the 
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Re TENNANT, 
esser of Mineral and Geology, Minera- 
logist by appointment ray, Se Majesty and the | 
Baroness Burdett-Coutts, 149 Strand, London, W.C., 
having been ae ga in business, contemplates | 
shortly RETIRING, and offers for SALE several of \ 
his extensive COLLECTIONS of Minerals, Rocks,and | 
Fossils. They are well adapted for first-class Educa- | 
tional Establishments, Provincial or Colonial | 
Museums, or for the private study of any scientific 
persons wishing to become acquainted with the above- 
mentioned sciences. From £1,000 to 5,000 enineas. 


F.G.S., 


; 


HEPBURN AND GALE, 
a > LANE, SOUTHWARK, LONDON. 
'ANNERS, AND MANUP 
oe a BANDS. sie 
OSE PIPES AND BUCKETS. 
WATERPROOF PUMP LEATHER. 
CUP AND HYDRAULIC LEATHERS. 
MILLBAND BUTTS, WALRUS AND 
POTAMUS HIDES, 
And LEATHER GOODS, suited to all Mechanical 





| 


purposes. 


PRIZE Meats 1851, 1855, 1862. 


In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, 


which are calculated to deceive the public, 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 


‘ 
‘LEA AND PERRINS,” 
which signature is placed on every bottle of 
Worcestershire Sauce. 
And without which none 1s genume. 
*,* Sold Wholesale by the proprietors, Worcester : 
Crosse and Blackwell, London; and Export Oilmen 
generally. 


Retail, by dealers in sauces throughout the World. 


, EXAHAN’S 

,ENAHAN’S LL WHISKY. 
Pure, Mild and Mellow, Delicious and most 

Wholesome. Universally recommended by the Pro- 

fession. The Cream of Old Irish Whiskies. 


J ENAHAN'S LL WHISKY. 


Dr Hassall says :-—“ Soft and Mellow, Pure, well 


Matured, and of very excellent quality.” 
(ENAHAN’S LL WHISKY. 

Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 


JJUNVILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co., 
Royal Irish Distilleries, Belfast ; or at their London 
Offices, 4 Beaufort buildings, Strand, W.C 


()VERLAND ROUTE AND SUEZ 

CANAL.—Under contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, vid the Suez Canal, every Thursday, 
from Venice every Friday, and from Brindisi, with 
the Overland Mails, every Monday.—Offices, 122 
Leadenhall street, E.C., and 25 Cockspur street, 8.W. 


VERLAND ROUTE 
via MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
, —97 Cannon ar ~ 
mers leave Marseilles, via Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 
ANADYR 


LL | WHISKY. 

















asa 5 
system, and a ts like a charm. As a sustaining algae on, Aden, Galle, Si re, 
at tonie it is invaluable, and highly recom- | 4 WAZONE......Aug. 2 For, Batavia, Saigon, | 
aon in — —s cases of iy = a 6 —- Shanghai, an 
ousness, coughs, colds, scrofula, gout, , and | TRAOUADDY. — 30 oko 
wasting of flesh. Sold by all druggists. ion.— OOGLY ...... Se y 
Get the red and blue wrapper, with the Doctor's wees " 


head in the centre. No other genuine. In vottles, 
2s 6d, 48 6d, 7s 6d, 11s. 


DINNEFORD’S MAGNESIA. 
The Medical Profession, for over Forty Years, have 


approved of this pure — as the best 
‘or 


ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT and INDIGESTION. 


And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD’S MAGNESIA. 











| 
| 





teame’ 5th July, 2nd August, and 30th 
a eS kien with the Steamers for 
Reunion and Mauritius, and those of the 19th July, 
16th August, and 13th September, at Galle with the 
Steamers for Pondicherry, Madras, and Calcutta. 

Fer Alexandria and Naples every Thursday, noon. 

For Constentinogle eve a , 5 p.m. 

For Algiers every y, 5 p.m. 

: Steamers to Alexandria, 

Tho Comgeey’ th the English Mail Steamers 


and information, apply | 
HEAD OFFICE, 97 
r and parcel | 


Pall Mall, SW ' 


August, 


connect at Alexandria with 
from Brindisi to Bombay. 
For rates of oa 

| the MPAN te Pig a 
| Cannon str .C.; also for 
eee cae hie SUB-AGENCY, 51 





M 


| Letting Property in Town or Country, as well as 





HIPPO. | 
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(‘ITY OF MONTREAL FIvE| 
ee CENT. STERLIN 


NG LOAN OF 1873, FOR 


Notice is hereby given, that the interest coupons 
due, and Bonds drawn for payment on the lst Nias 
next, of the above Loan will be PAID on that and 
any succeeding day, on presentation to the under. 
signed, at their in London. The Coupons and 
drawn Bonds must be left three clear davs for ex- 
amination. MORTON, ROSE, and CO, 


Agents for the Loan. 
Bartholomew lane, E.C., Apri! 15th, 1879. oo 


ESSRS JACKSON ANnp 
GRAHAM, Estate and House Agents, her to 
call attention to Gentlemen desirous of Selling or 


Gentlemen wishing to purchase or rent, to the great 
facilities they possess for carrying out the views of 
each, and respectfully solicit communications. Pro- 
perties inspected, at simply travelling expenses being 
paid. Auctions, Valuations, Surveys, &.— Estate 
Agency Department, 37 and 38 Oxford street, 
London, W. ° 


|B, . LAZENBY AND SONS’ 
* PICKLES, SAUCES, and CONDIMENTS.—E. 
| Lazenby and Son, sole proprietors of the celebrated 

recipes, and manufacturers of the pickles, sauces, and 
condiments so long and favourably distinguished by 
their name, beg to remind the public that every 
article prepared by them is guaranteed as entirely 
unadulterated.—92 Wigmore street, Cavendish square 
(late 6 Edwards street, Portman square), and 18 
Trinity street, London, 8.E. 


PARY EY’S SAUCE.—CAUTION. | 
—The admirers of this celebrated sauce are 
particularly uested to observe that each bottle 
prepared by B. LAZENBY and SON bears the label. | 
80 many years, signed “ ELizaBetH Lazensr.” | 


SILV ERED PLATE GLASS 
for LOOKING 3” ASSES, with or without frames. 
Silvered by new pr cess with pure Silver not liable | 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 

i lication. 

E PATENT SILVERING COMPANY (Limited) 


LISHED PLATE GLASS— 


Architects, Builders, and the Trade supplied with 
| above at lowest current rate and of the best quality. | 


| THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 
r ren T ' 
RO. AL POLYTECHNIC.— 
} ' THE FAIRY DELL, a Grand, Romantic, Fairy, 
Musical Entertainment, with new Scenes, Slides and 
j Effects, conducted by Mr Oscar Hartwell, at 4 and 9. | 
THE ELECTRIC LIGHT; GAS, what it does and | 
can do: THE STEAM ENGINE, etc. by Mr J. L.' 
King—THE ZULU WAR, by Mr W. R. May.— |} 
VOYAGES IN THE AIR, and THE WONDERS OF | 
MODERN SCIENCE, by Mr T. C. Hepworth.—THE 
ZOOCEPHALIC TROUPE of Living Marionettes. 
STOKES on MEMORY. LEOTARD the Automaton, 
and the AUTOMATIC HEAD.—Diver, Diving Bell, 
etc. Admission ls. Open at 12 and 7; Carriages at 
5 and 10. 


ALLEN’S — PORTMANTEAUS, 
inns 


97 STRAND. 
| ALLE 


ome 











came 
EE RN | a 
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DRESSING BAGS, 
37 STRAND. 


\LLEN’S OVERLAND TRUNKS, 
| = ___ 87 STRAND. ae 
| ALLEN’S DESPATCH BOXES, 


37 STRAND. 


ALLEN’S PRIZE MEDAL. 


awarded for general excellence. ITustrated | 
catalogues of 500 articles for continental travellinz, 
post free. 


REMARK A BL FE, VERY 
REMARKABLE INDEED, are the effects of 

|} LAMPLOUGH’S PYRETIC SALINE in Preventing . 
and: Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, refreshing and invigorating to the constitu- 
tion. Sold by Chemists. Have it in your Houses. 


HOLLOWAY'S PILLS 





AND) 
OINTMENT.—Dyspepsia, Jaundice.—These com- || 


KS 


' 


' 


plaints are the results of a disordered liver, which | 


secretes bile in quality or aus 
ing food. Digestion requires a free 
bile, to insure which Holloway’s pills and ointment 
have long been famous, far eclipsing every other 
medicine. Food, irregularity of living, climates, and 
other causes are constantly throwing the liver imte 
disorder, but that importamt organ can, under all 


ble of digest- | 
w of healthy || 


circumstances, soon be regulated and healthily ad- _ 
justed by Holloway’s pills and ointment, which act || 
directly upon its vital secretion. The ointment!) 


ra on the skin penetrates immediately to the 
liver, whose blood and nerves it rectifies. One trial | 
is all that is needed ; a cure will soon follow. 





DR... LOCOCK’S PULMONIC | 
WAFERS.—“I shall always consider it my duty ; | 
to recommend them as a safe and eff same ij 
for coughs and chest complaints.” (Signed) G. Wood, | 
6 road, Hulme, Manchester. In asthma, con- | 
sumption, bronchitis, conghs, colds, rheumatism, and | 
all hysterical and nervous complaints, instant relief 
and a rapid care is given by the wafers, which oo 
pleasantly. Sold by all drugg-s‘s at ls 1jd and 2+ Sd, | 
per box. 


a 
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BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 
to issue Drafts at sight on the Bank of California, San 





Francisco, the terms for which may be ascertained at 
their Office. 
Threadneedle street, 1879. 
BANK of NEW SOUTH WALES | 
Established in 1817. 
Loxpox Orrice—64 Old Broad street. 

Capital paid up ............... £1,000,000 
Sicorvell den saisnteeanenmasamenus aa 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DE ITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on one. 

DAVID GEORGE, Secretary. 


THE COLONIAL BANK OF 
NEW ZEALAND. 
rated by Act of the General Assembl are. 


Inco 
Capital, £2,000,000 ; Subscribed Capital, £1, 
Paid-up, £389,000; Reserve Fund, £42,000. 
Number of proprietors, 2,074. 
Lonpow OrricE—No. 13 Moorgate street, E.C. 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


THE CLYDESDALE BANKING 
COMPANY. 


Incorporated under Act of Parliament. 
| Established 1838. 
Heap Orrice—Glasgow. 
| Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 
Lonrpon Orrice—30 Lombard street, E.C. 


Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank ; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 

§ HUGH MUIR, Manager. 

$0 Lombard street, London, E.C. 


THE AGRA BANK (LIMITED). 
ESTABLISHED tN 1833.—Caprta., £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BrancHeEs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
CurRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 
Deposits received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be agreed upon. 


Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLEs anp Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. A 

Every other description of banking business and 
money agency, British and Indian transacted. 

. J. THOMSON, Chairman. 


PONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fur.d, £1,300,000. 


Covert or Direcrors ann Heap Orrice in Hone 


Kee. 
Com™ITTre 1x Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 


E. F. 2 Deanan tins . (of Messrs T. A. Gibb and Co.), 


Albert Deacon, of Messrs E. and A. Deacon). 
ManaGEr—David McLean. 
Bayxens—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong. Swatow. Singapore. 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama. Calcutta. 

Ningpo. Hiego. San Francisco 

Amoy. Manila. London. 
Saigon. 


The ———_- grant Drafts upon and negotiate 

ills at any of the Branches or Agencies; | 
also receive Deposits for fixed periods, at rates vary- 
For 12 months certain, 


or collect 


ing with the period of deposit. 
they allow 5 per cent. per annum. 


e Corporation issues Letters of Credit, nezotiable 
1 cities of Europe, Asia, and America, 


in the princi 
for the use of travellers. 


They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 


India. 


They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 

Dividends are payable in London on receipt of the 
advice of meeting in Hong Kong, held in February 


and August. 


‘THE ECONOMIST. 
THE MERCANTILE BANK OF 


PERU Cant) © Copthall buildings, Throgmor- 
ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C. 
Paid up capital ............ £625,000 

Reserve fund ......... nian 200, 


DEPOSITS received for 12 months, at 5 per cent. 
per annum. WM. G. CUTHBERTSON, 
General Manager. 


(‘HARTERED BANK OF INDIA, 


AUSTRALIA, AND CHINA. 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 


Capital, £800,000. Reserve fund, £150,000 
Court or Directors, 1879-80. 
William Christian, Esq. | William Paterson, Esq. 
Fredk. W. Heilgers, Esq. | James R. Bullen Smith, 
John Jones, Esq. Esgq., C.S.1. 
Emile Levita, Esq. James Whittall, Esq. 
Ww. Macnanghtan, Ludwig Wiese, Esq. 
ManaGer — John Howard Gwyther. 
Svusp-ManaGer—James Simpson. 
SECRETARY—William Charles Mullins. 
AUDITORS. 
Owen Lewis, Esq.; William Vanner, Esq. 
AGENCIES AND BRANCHES. 


Bombay, Penang, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, Batavia, Manila. 
Rangoon, Sourabaya, 


The Corporation grant Drafts payable at the above 
Agencies and Branches; buy and receive for collec- 
tion Bills of Exchange; issue Letters of Credit; and 
undertake general Banking business in the East. 

Deposits of money are received for not less than 
12 months, bearing interest at 5 per cent. per annum, 
payable half-yearly. 


ED SO LL 





DIRECTORS’ REPORT. 


(Presented at the Twenty-fifth Ordinary General 
Meeting, 16th April, 1879.) 


The Directors submit to the shareholders the | 
! 


general balance sheet and profit and loss account 
for the year ended 3lst December, 1878, showing 
that, after pons for bad and doubtful debts, and 
including the sum of £6,310 lis 4d brought forward, 
the net profits amount to £48,756 18s 6d. The in- 
terim dividend to 30th June, declared in October 
last, absorbed £24,000 of that sum, and there now 
remains an available balance of £24,756 18s 6d, out 
of which the Directors propose that a dividend be 
declared for the second half of last year at the rate 
of 4 per cent. per annum, free of income tax, making, 
with the previous distribution, a dividend of 5 per 
cent. for the whole year. The balance to be carried 
forward will then be £8,756 18s 6d. 

The shareholders were informed by the Chairman, 
at the annual meeting in April, 1877, that the portion 
of the capital permanently employed in the East, 
then stood in the Bank’s books at 1s 9d per rupee and 
4s per dollar. If it were now requisite to convert 
these funds: into sterling at the present exchanges, 
the cost would be less than £25,000. All other funds 
and securities have, as usual, been adjusted at the 
actual prices and rates of exchange of the day. 

It is proposed that Mr James R. Bullen Smith, 
C.8.L, who is already a Provisional Member of the 
Board, and is now qualified in terms of the deed of 
settlement, be formally elected a Director. 

The Directors retiring by rotation, Mr William 
Macnaughtan and Mr William Paterson, present 
themselves for re-election. 

The Auditors, Mr Owen Lewis and Mr William 
Vanner, again tender their services. 


LIABILITIES axp ASSETS, 3lst December, 1878. 
s 


R. £ 
To capital paid up in full ............... 800,000 0 0 
NDOT vcs novwssscccccusctusPecsas 150,000 0 0 
To notes in cireulation .................. 352,875 2 6 
To current accounts........................ 687,926 13 1 
To fixed deposits ............ caidas la 1,804,425 11 10 
To bills payable, and other sums due 
WP PIII, oka dose snsciccscssecubeas --... 4,843,501 3 9 
To profit and loss :— 
of this account ............ 24,756 18 6 


8,643,485 9 8 

£ s ad 
1,781,813 13 8 
143,648 5 10 


273391 14 7 
4,991,870 15 8 


Cr. 

By cash in hand and at bankers ...... 
PMN AO Le, atch oedebees 

By Government securities ; 
By bills receivable........................... 


By advances and loans wee 1,466,440 11 1 
By bank mises and furniture at 
the head office and agencies ......... 86,311 8 10 
8,643,485 9 8 
Prorit ayp Loss Account for* the year ended 31st 
| iz December, 1878. £ 8 


1878. 

Oct. 23—To interim dividend, for the 
half-year to 30th June last, at the rate 
of 6 per cent. per annum ................. 

Dec. 31—To balance at date, proposed 
to be dealt with as follows :— 

Dividend at the rate 
of 4 per cent. per 
annum, forthe half- 
year to date 

Profit and loss new 


24,000 0 0 


£16,000 0 0 


24,756 18 6 
48,756 18 6 








[ April 19, 1879. 


1877. £ 
Dec. 30—By balance brought from last 
Sp cxcthbnctacdeuriascsettiicneddsticndas 
1878. 
Dec. 31—By gross profits 
for the year ............... £148,026 14 
Deduct :— 
Expenses of manage- 
ment and general 
charges at head 
office and agencies, 
including tele- 
grams and income 
tax ...... £98,660 5 9 
Bad and 


doubtful 
debts 
written 


Mans 11,920 1 10 





5 —— 105,580 7 7 
Net profits for the year... ———_———_— 


Examined and found correct ... 48,756 18 6 
OWEN LEWIS, = ; . 
WILLIAM VANNER, 5 4®ditors. 
London, 29th March, 1879. 


Minutes of the Twenty-Fifth Ordinary General 
Meeting of the shareholders, held at the Cannon 
street Hotel, Wednesday, the 16th day of April 
1879, William Paterson, Esq., in the Chair. , 
The advertisement convening the meeting, and the 

Directors report, with the general balance sheet, and 

profit and loss account closed to the 3lst December 

last, having been read, the following resolutions were 
successively put :— 
Moved by the Chairman, and seconded by John 
Jones, Esq.: 

1. That the report now presented, together with 
the balance sheet and profit and loss account, be ap- 
proved and adopted. 

Carried unanimonsly. 

Moved by the Chairman, and seconded by 
W. Macnaughtan, Esq. : 

2. That a dividend at the rate of 4 per cent. per 
annum (free of income tax) for the half-year ended 
3lst December last be now declared, payable on and 
after the 23rd inst. 

Carried unanimously. 

Moved by the Chairman, and seconded by F. W. 
Heilgers, Esq. : 

3. That Mr Jas. R. Bullen Smith, C.S.L., be elected 
a Director. 

Carried unanimously. 

Moved by the Chairman, and seconded by 
Ludwig Wiese, Esq. : 

4. That Mr William Macnaughtan, who now re- 
tires by rotation, be re-elected a Director. 

Carried 


Moved by W. Christian, Esq., and seconded by 
Jas. Whittall, .? 
5. That Mr William Paterson, who now retires by 
rotation, be re-elected a Director. 

Carried unanimously. 
Moved by H. J. Atkinson, Esq., and seconded by €. E. 
Melchers, Esq. : 

6. That Mr Owen Lewis and Mr William Vanner 
be re-elected Auditors for the ensuing year. 

Carried unanimously. 
Moved by John O. nem Esq., and seconded by 


. Page, Esq. : 

7. That the cordial thanks of the shareholders be 
given to the Chairman and his colleagues for their 
successful management ot the bank. 

Carried unanimously. 

With a hearty vote of thanks to the manager and 
officers, moved by C. B. Skinner, Esq., seconded by 
H. J. Atkinson, Esq., and carried unanimously, the 
proceedings terminated. 

WILLIAM PATERSON, Chairman. 


Warrants for the dividend above declared, payable 
at the City Bank, Threadneedle street, London, on 
and after the 23rd instant, will be issued forthwith to 
all the shareholders. 

London, 16th April, 1879. 





ON DON CHARTERED BANK 
~ a Dy Bosal Charte ) 
Incorporate oy’ r. 
No. 88 cana street, E.C. 
Paid up — One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices. 

WILLIAM RTIN YOUNG, Secretary. 


(SOMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 
Paid up Capital, £500,000. Reserve Fund, £500,000. 
BaD Orrice—Sydney, New South Wales. 

The London Board of Directors t Letters of 
Credit, able on demand, and Bills of Bachene 
upon the Branches of this Bank in New Sow 
Wales and Queensland. Deposits for fixed periods 
received on terms which may be known on applica- | 
tion. 

London Office—39 Lombard street. 

NATHANIEL CORK, Manager. 


THE NATIONAL BANK OF 
| AUSTRALASIA. : 
Incorporated by Acts of the Legislature of Victeria, 








South Australia, and Western Australia. 
Capital, £1,000,000. Pald-sp, LIOR. 
Reserve fund, £250,000. 

Orricrs—149 Leadenhall street, E.C.. 

This Bank conducts banking business of wer 
description with the Anstralian Colonies upon curren! 
terms. Approved bills i or sent for collec- 
tion and Letters of Credit granted upon the Bank's 
branches in Victoria, South Australia, and a 
Australia, and its Agencies in New South Wales 
Queensland. T. M. HARRINGTON, Manager. 





